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Sub: Detailed Public Statement under SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 in connection with the Open Offer to be made to the Public Shareholders of Spice
Islands Apparels Limited.

Dear Sirs,

On behalf of Fotoset Trading Private Limited, (hereinafter referred to as “the Acquirer”), we, Pantomath
Capital Advisors Private Limited, the Manager to the Open Offer, hereby enclose the copy of Detailed Public
Statement in connection with the Open Offer to be made to the public Shareholders of Spice Islands Apparels
Limited.

The Open Offer is being made pursuant to and in compliance with Regulations 3(1) and 4 of SEBI
(Substantial Acquisition of Shares and Takeover) Regulations, 2011 and subsequent amendments thereto
(the “SEBI (SAST) Regulations™).

In connection to the Open Offer, the public announcement was made by the Acquirer on April 06, 2023 and
accordingly, pursuant to Regulation 13 read with Regulation 14 of the SEBI (SAST) Regulations, a detailed
public statement has been released on April 17, 2023 in the following newspapers:

1. Financial Express (English) (all editions);
2. Jansatta (Hindi) (all editions);
3. Navshakti (Marathi) (Mumbai edition).

Pursuant to Regulation 13 read with Regulation 14 of the SEBI (SAST) Regulations, we, Pantomath Capital
Advisors Private Limited, Manager to the Offer, are hereby submitting a copy of the detailed public
statement. We request you to kindly upload the Detailed Public Statement on your website at the earliest.

Thanking You,

For Pantomath Capital Advisors Private Limited

Punam Thadeshwar
SEBI Reg. No. INM000012110
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Regd Office: 406-408, Keshava Premises, Behind Family Court, Bandra Kurla Complex, Bandra East, Mumbai - 400051
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AND SUBSEQUENT AMENDMENTS THEREOF [SEBI (SAST) REGULATIONS, 2011] TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

SPICE ISLANDS APPARELS LIMITED

Registered Office: Unit 3043-3048, 3rd Floor, Bhandup Industrial Estate Pannalal Silk Mills Compound, L.B.5.Marg, Bhandup-West , Mumbai, Maharashtra - 400078
Tel: #91-22-2596 6069 | 6507 8683; Fax: 0

OPEN OFFER FOR ACQUISITION OF UP TO 11,18,000 (ELEVEN LAKHS EIGHTEEN THOUSAND ONLY) FULLY
PAID UP EQUITY SHARES OF FACE VALUE T10/-(RUPEES TEN ONLY) REPRESENTING 26.00% (TWENTY SIX
PERCENT ONLY) OF FULLY PAID UP EQUITY SHARE CAPITAL (AS DEFINED BELOW) OF SPICE ISLANDS
APPARELS LIMITED (“TARGET COMPANY"}, FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF
THETARGET COMPANY BY FOTOSET TRADING PRIVATE LIMITED ("ACQUIRER™), AT AN OFFER PRICE OF =9/-
(RUPEES NINE ONLY) PER EQUITY SHARE ("OFFER™ OR "OPEN OFFER")

This Detailed Fublic Statement (“DIPS™) is being issued by Pantomath Capital Advisors Private Limited, the Manager io
the Offer ("Manager” or “PCAPL"), for and an behal of the Acquirer to the Public Sharehaldars of the Targe! Company,
in compliance with Regulations 13(4), 14(3), 15(2) and other applicable regulations of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
therato ("SEBI (SAST) Regulations™) pursuant to the Public Announcement (“PA") filed with the Securties and
Exchange Board of India ("SEBI"), BSE Limited (the "Stock Exchange” or “BSE"} and zent to the Target Company, in
compliance with Regulations 3(1) and 4 of the SEBI (SAST) Regulations al its registered office by the Acquirer read with
otherapplicable Regulations of the SEBISAST) Regulations on April 06, 2023

For the purpose ofthis DPS, the following terms have the meaning assigned to them herain below:

*Acquirer” means Fotozet Trading Private Limited,

“Board of Directors” means the Board of directors of the Target Company.

"Equity Shares™ means fully paid-up equity shares of face walue of <10/ (Rupees Ten Omndy) each of the Target
Company,

“Identified Date”™ means the date falling on the 107 (tenth) working day prior to the commencement of the tendering
period (as defined balow), for the purposes of datarmining the Public Shareholdars to whom the Letiar of Offer shall be
sent, [t is clarified that all the Public Shareholders (registerad or unregisterad) who own Equity Shares are eligible io
participate in this Open Offer at any ime before expiry of the Tendering pericd,

“Open Offer/Offer™ means up 11,168,000 (Ebeven Lakhs Eightaan Thougand only) Equity Shares of Spice |slands
Apparets Limded representing 26.00% of the fully pasd up Equity Share Capital of the Target Company.

“Paid-up Equity Share Capital” means < 4,30,00 000v- (Rupees Four Crores Thirty Lakhs Ondy) divided into £3,00,000
(Farty-Three Lakhs Only] Equity Shares of ¥ 10/- [Rupees Tenonly) each,

“Promoter Sellers” shall mean the existing promoters of the Targel Company namely Mr. Umesh Mohan Katre,
Ms. Seema Umesh Kalre, M's Umesh M Katre (HUF), Mis Mohan G Katre (HUF) and Ms. Amgaliben Shyambhai Shevade
“Public Shareholders” shall mean all the shareholders of the Target Company who are efigible to tender their
equity shares in the Offer, ather than the Promater Sellers, who are parties to the Share Purchase Agreement daled
Apnl 06, 2023 (as defined herginafter) in terms of Regulation T(6) of the SEBI [SAST) Regulations, other promaoters
and members of the promoter group of the Target Company, the Acquirer and persons deemed o be acting in concert
with the Acqusner

“SPA" means the Share Purchase Agreement entered on April 06, 2023 and executed between the Acquirer and the
Promoter Seliers, pursuant o which tha Acquirer has agreed fo acquire up to 26,80, 790 (Twenty-Six Lakhs Eighty
Thousand Seven Hundred and Ninety Only) Equity Shares of the Targel Company constiluting 62.34% of the existing
fully paid up equity share capital of Target Company at an offer prce of 9 (Rupees Nine Only) per Equity Share
aggregating o ¥ 2,41,27 110 {Two Crores Forly One lakhs Twenly Seven Thousand One Hundrad and Ten Only) along
with control over the Target Company.

“Selling Shareholder" shall maan. the existing Promoter and Promoter Group of the Target Company,

"Share Capital™ shall mean the |ssued and paid-up equity share capital of the Target Company on a fully diluted basis, as
on the 10th {Tanth) working day from the closure of the Tendering period of the Offer.

“Tendering Period™ shall mean the period a5 defined under Requiation 2(za) of SEBI [(SAST) Requiations, 2011,
"Woting Share Capital” means the total woling equity share capital of the Target Company on a fully diluted basis as of
the 10" (Tenth) Werking Day frem the closure of the Tendering Penod of the Offer;

“Working Day” means any working day of the Securites and Exchange Board of india

L ACQUIRER. TARGET COMPANY AND OPEN OFFER:

1. INFORMATION ABOUT ACQUIRER:
1.1,  Fotoset Trading Private Limited (“Acquirer™)
1.1.1. The Acguirer is a private company limited by shares. Ii was incorporated as private company on
Decamber 28, 1981 under the provisions of Companies Act, 1956 bearing CIN UT4903KA1881PTCO04585,
There has been no changein the name of the Acquirer since ifs incarparation.
The Registered office of the Acquirer is situated at HTC Aspire, 19, AliAsker Road, 27 Floor, Bangalore - 560052,
Kamaiaka, India.
The E-madl id of the Company is ca@hitteo.com and its Phone number is 080-40865000
The Main objects of the Acquirer a5 per the Objects Clause of ils Memorandum of Associabion is to carry on the
business of goldsmiths, siversmiths, jewellers, gems and diamond merchant, manufaciuring and dealing in
chocks, watches, their components and accessones, all forms of energy, civil construction, motor vehicles and
ather goods, &le,
The Authorized Share Capétal of the Acguirer is £91,00,000 (Rupees Eleven Lakh Only) divided into 1,10,000
(One Lakh Ten Thousand Only) Equity Shares of $10 (Ten rupees only) each and the Paid- up Share Capital of
T10,58,200 (Ten Lakh Fifty-Eight Thousand Two Hundrad Gnly) divided into 1,05 820 {One Lakh Five Thousand
Eight Hundred and Twenty caty) Equify Shares of 710 (Ten rupees Only) each.
The Acquirer, its directors and key employees do not have any relationship with or interest in the Targel
Company, and the Acquirer has not acquired any Equity Shares of the Target Company as on date of this
Detailed Publc Statament,
Acquirer does nol hold any equity shares of the Targel Company and has nod acquired any equily share of the
Target Company during 12 {Tweive | months period pror fo the date of making Public Announcement.
The Met worth of the Acquirer as on March 03, 2023 is T 4,32 84,911 [Rupees Four Crore Thirly-Two Lakhs
Eighty-Four Thousand Mine Hundred and Eleven Only) and the same is certified by Mr. Mulraj D. Gala, proprigtor
at Mulraj D. Gala, Chartered Accountants having his office at My Mather Co. Op. Hsg. Soc., Awing 2% Floor, Flat
no. 12, Plol- 417, R.C Marg, Near Mono Rail Station, Chembur (East), Mumbai - 400074, Maharashira
[Membership Mo, 41:2086).
1.1.9. Asonthe Date ofthis DPS, the Shareholding pattern of the Acquirer is as follows:
Iir. No Name of the Shareholder ‘ No. of Equity Shares having ‘
face value of T10/- each
12800 i 12%
'E-:Z 020 60%
3. Sanglta sandeep Merchant 0,000 285
 Total 1,05,520 100%
1 1.10, The Board of Directors -::-flr:-eﬂmmrer'aa'e as follows:
'E. No Name of the DIN | Designation |

113
1.1.4

Percentage’ '

1. ﬁ.smnn Jafnn:au:.'aﬂ r.1e~'r:han1

2 Sande&p Jamnadas Merchant

Qualification and
Experience
He passed his Eleventh Standard
| from Sheth Anandial, Podar High
School. And his area of
| speciakzalion is Management
| He passed his 5. B.S.C. from
Uiniversity of Bombay.
His araa of specialization is
| Management,
| She completed her Bachelor's
| dagree in Bachelor of Aris from
University of Bombay, Her area
| of expertise s Management,
Tne Acquirer's Key Flnan-:lal Inf-::armanun based on its unar.edlteﬂ financial statemeant for the penn:uj ended as on
Decamber 31, 2022 and its audited financial statament for the financial years ended as on March 31, 2022,
March 31, 2021 and March 31, 2020 are a5 below:

Date of
Appointment
OR0202Z |

Diractor
1. Ashwin Jamnadas
Merchant

050116 :ﬁ.ﬁuih:lnal
Cirectar

| 05210128 | Additional 03n1/2022

Direchor

2 -;?:-ar-deep Jamnadas
Merchant

| 09564256 | Additonal
Director

3. Sangita Sandeep
Merchant

NiDdr0ee

1.1.11.

{Amount in <)

Sr. No Particulars 9 Months pericd | Financial Year ' Financial Year Financial Year
ended as on ended as on | ended as on endad as on
_ December 31, 2022 March 31, 2022  March 31, 2021 March 31, 2020
1. | Totsl Revenue  |69,75.070 13,720 7,37 906 15,08,354
2. Metincome! Profit |47 65740 | (15,2 0BO) (2,77,040} 12,17 878
| |Alter Tax i | -
3, Eamings per | 45,038 | 0.00 0.00 2,06
share [|n E.'l |
4 Networth/ 11,62,53,000 | (85.18,000] (69,26,063) |(56,49,023)
shareholder's funds | | o

(Sowrce: The f'mama'mf-:urmanm =& forth above has be&n exfracted from a‘he Acquirer Company s respective unatrd.’teu'

financial stalements as an penod ended as on December 37, 2022 and avaited fnancial statement for the financial yaars

eftded a8 on March 31, 2022, March 31, 2021 and March 31, 2020 bedng audited by the Statutory Auditor of the Acguieer, )

2. DECLARATIONS BY THEACQUIRER:

2.1.1. There are no contingent liabilities.

2.1.2.  Acguirer does not hold any shares in the Target Company as an the date of this DPS. Pursuant to the Undarlying

Transacton (as defined hereinafler), the Acquirer proposes to acquire 26 80,790 (Twenty-Si Lakhs Eighty

Thousand Seven Hundred and Menety Ondy) Equity Shares of the Promoter Seliers of the Target Company

constituting 62.34 % {Sidy-Two paint Thirty-Four Parcant Only) of iotal paid up share capital of tha Company.

The Acquirer s nol a part of any group,

Upon consummation of the Underying Transaction. the Acguirer will become the promater of the

Target Company.

Based on the information available. the Acguirer has not been declared as Fugitive Economic Offendar

under Section 12 of Fugiive Econormic Offenders Act, 2018 as per Regulation 2(1} (ja) of SEBI (SAST)

Fegulations, 2011

The Acquirer has not been prohibited by SEB] from dealing in-securities, interms of the provisions of Section 118

of the SEBI Act, 1992, as amended {"SEBI Act”) or under any othar Regulation made underthe SEBI Act.

The provisions of Chapter V of the SEBI (SAST) Regulations, 2011, are not apphcable to the Acquirer & as it does

niot hodd any shares inthe Tanget Company.

The Acquirer underiakes that if it acguires any equity shares of the Target Company during the Open Offer

pericd, they will inform the stock exchange and the Target Company within 24 hours of such acquisitions and i

will ot acquire any Equity Shares of the Target Company during the period between 3 (three) working days prior

to the commencement of the Tendering Pesiod ["TP") and unfil the closure of the TP in accordance with

Regulation 18{6) of SEBI [SAST) Requlations, 2011,

The Acquirer has confirmed that it is not categarized as “Witul Defautter” or & “Fravdulant Barrower” in terms of

Regulation { 1) (ze) ofthe SEBI{SAST) Regulations, 2011

: DETAILS OF THE SELLING SHAREHOLDERS:

3.1, The details of the seling shareholders {the “Sellers”), who have entered into the Share Purchase Agreement
(as defined hereinatter) onApril 06, 2023 with the Acquirer, are as stated hereunder:

213
&:.1.4,

215

218

*Aseuming all EE.-E-EI:?Eh:- E-juiw Shares are a.-:quimd'.frnrr- Ehee pe'ﬂmmersellﬁs'undarﬁlé SPA.

32 The Sellers are nol part of any group.

3.3, The Sellers are not Wiful Defauliers’ in terms of Requlation 2{1] (ze} of the SEBI [SAST) Regulations and az
menfioned above have not been prohibited by SEBI from desling in securities, in terms of directions izsued under
=ection 118 of SEBIAct, 19592, az amended orender any other requilation made under the SEBI Act, 1932,

4, DETAILS OF THE TARGET COMPANY — SPICE ISLANDS APPARELS LIMITED:

41.  The Target Company is & public limited company which was incorporated under the provisions of the Companies
Act, 1956 on December 23, 1933, at Mumbai. The name of the Target Company has nof undergone any change
in fhe ks d years.

42 The Registered office of the Target Company is situated at Unit 3043-3048, 3" Floor, Bhandup Indusirial Estate
Pannalal Silk M#s Comgound, L.B.S. Marg, Bhandup (West) Mumbai, Maharashtra - 400078 The Comporate
[deniity Mumbear [CIN) ofthe Target Company ks L17121MH 1388PLCO501497.

4.3, The Equity Shares are presently listed on BSE (Scrip Code: 526827). The ISIN of the Equity Shares ofthe Target
Company is INEBBZD01017

44,  TheTargetCompanyis engaged into the business of manufacturing and dealing in textiles, garments, etc.

45  The Equity Shares are not frequently traded on BSE Limited within the meaning as provided under the SEBI
[SAST)Regulations.

46.  Asonthedatecfihis DS, there s no subsidiary or holding company of the Target Company.

4.7,  Thera has besen nomergeride-mearger, spin-off during the last three vears involving the Target Campany.

43, Asonthedateofthis DPS, the Board of Directors of the Tamet Company are as follows:

"8r.[Name ofthe [DIN Designation | Qualification and Experience ' Date of
No.| Director | &nnninmrd
1. | Mr. Umesh iIZIIZHEE-.'}EIEI Executive | He is a graduate in commerce and MBA. 01-11-2008
iohan Katre Director | He has an experience of over 36 years in
Cum { all aspect of textile production, marketing
| |Chaiman |andexports. I
| 2. | Ms.Seema  |00196783 |Wholetime | She did her Masters in Science and hasan | 12-11-2010
Lmash Katre Diractar [ expernience of over 24 years in administration
{ and her handling of back office wark and
co-ordingtion amongst various functional
heads. She has given valuable conbribution
| for cost control and result onented
| administration has improved organizational
3. | Mr. Neoraj (03184375 | Independent | He iz a graduate i commerce and MBA. He | 10-04-2019
Madhukar Director haz an expenence of ovar 21 years in
| |Desai | 1l | Commercial field. |
| 4. | Mr. Milesh |03184426 | Independent | 'He isa graduale m commerce and MBA 13-08-2019
Shyarm Direcbor | He has an experience of over 19 years
Shevade | in Cornmercial field,

459  Asonthe date nf1h|5 OP5, he Authorized Share apital of the Target Company is 7 5,00, IIIIII IIIIIIIZI iRupees Fn.n&
Crores only) comprising of 50,00,000 (Fifty Lakhs onty) equity shares of T10 (Rupees Ten only} each and the
Issued, Subscribed and Fulty paid-up equity share capital of the Target Company & ¥ 4,30,00,000 (Rupees Four
Crore Thirty Lakhs only) comprising of 43,00, 000 (Forty-Three Lakhs only) equity shares of 210 {Rupess Ten
anily) each. The Target Company doas not have partly paid-up equity shares.

The Target Company's Key Financial Infarmation i based on its unaudited financial statement for the 9 months

period ended as on as on December 31, 2022 and its audited financial statements and for the financial years
ended March 31, 2022, March 31, 2021 and March 31, 2020, is as below:

410,

(Arnount in )
Sr. No. | Particulars 8 Months peried |Financial Year Financial Year Financial Year
anded as on ended as on ended as on ended as on
‘ December 31, 2022| March 31, 2022 March 31, 2021 March 31, 2020
. |Total Revenue | B1,56,000 | 2.78,76,000 | 6,75,57,133 | 16,14,22 636 ,
2. |Net Incoma/ Profit | (10.21,000) [{1,31,66 000) (217,83 505) (2,93 54 643)
: After Tax
| 3, |Eamings Per Share | (0.24) I B07) (6.83)
4. |Metworth/ (6227 300) | (52,07.000) | 77.00,788 2 95 42 571

| [ shareholder's funds |

(Source: The ﬁﬂa.':-cuan'.-nfﬂ-.fmarmn sof forth abaove hasnnen &xr.racfgn'ifrnm the Targal Cnmpan!.rs respeciive u.':-mra-.ﬂ

financial slatemant for the 3 months period ended December, 2022 and audited financial stafements az on and for fhe

firancial years ended March 37, 2022, March 371, 20271 and March 31, 2020 audited by the sfatutory uwdifor of the Target

Company.)

5. DETAILS OF THE OFFER:

3.1, The Offer is being made by Acquirer to the Public Shareholders of the Targel Company in accordance with
Reguiations 3(1) and 4 of the SEBI (SAST) Regulations, to acquire up to 11,186,000 (Eleven Lakhs Eighteen
Thousand only) (“Equity Share”) fully paid up equity shares of face value of 10 (Rupees Ten only) ("Offer
Shares”)each at an Offer price of T per equity share, repregenting 26.00% (Twenty Six Percent Only) of the fully
paid up share capital of the Target Company {"Offer Size”) accompanied with change of condrol of the Target
Company, sublect to the terms and conditions contained in the public announcement (PA), this detailed public
statement ("DFS"), and the letter of offer ("LOF"), which is to be sent fo the Public Shareholders in accordance
withthe SEBI{SAST) Regulations

5.2, This Odfer is made under SEBI (SAST) Regulations to all the public shareholders of the Target Company as on
10th working day prior to the commencement of Tendering pericd ("ldentified Date™), other than pariies io the
share purchase agreement (as defined hereinafter).

53, The Offer is being made at a price of ¥8 (Rupeas Nine only) per Equity Share (*Offer Price") and will ba paid in
cash in accordance with Regulation % 1) of the SEBI{SAST) Reqgulations

54.  The Payment of consideration shall be made to all the Public sharsholders, who have tendered their shares
in acceplance of the Offer within 10{Ten) working days of the expiry of the lendering penod, Credil for
consideration will be paid 1o the shareholders who have tendered shares in the Offer by crossed account payes
cheques! pay order demand drafls/electronic transfar, |t 15 desirable thal shareholders provide bank deails in
the Farm of Accaplance cum Acknowledaement, so that the same can be mcorporated in the cheques / demand
drafl! pay order,

a.5 If the number of Equity Shares validly tendered by Public Shareholders under this Offer is more than the Offer
Size, the Acquirer shall accep! the Equity Shares raceived from the Public Shareholders on a proportionats basis
in consultation with the Manager to the Open Offer,

5.6.  Ason the date of this DPS, to the best of the knowledge of the Acquirer, except for the regulatory consents
required from SEBI and Stock Exchange(s), there are no other statulory approvals required 1o acquire the Offer
Shares that are validly tendered pursuant 1o this Offer. If, however, any statutory or other approval becomes
applicable prior to the completion of the Offer, the Offer would also be subject to such statutory of other
approval(s) and the Acquirer shall make nacessary applications for such approvals. The Acquirer will not procaad
with the Offer in the evenl such statutory approvals are refused in terms of Regulation 23 of tha SEBI (3AST)
Reqguiations. Intha event of withdrawal, a Public Announcamant will be made within 2 {twao) Working Days of such
withdrawal, in the same newspapers in which this DP3 has been published and such public announcenment will
also ba sentto SEBI, BSE, and to tha Targat Cornpany at its ragistered offica.

8.7.  The Offer is not conditional an any minimuem level of acceptance by the Public Shareholders in terms of
Raguiation 19 of the SEBI{SAST) Regulations.

58.  The Oeris nota competing offer in terms of Regulation 20 of the SEBI [SAST) Regulations.

5.9,  The Offer i5 not pursuant to any global acquisition resulling in an Indirect acquesition of Equity Sharés of the
Target Company

5.10.  Inthe event of withdrawal of the Uifer, the Acquirer shall, within 2 (two) Waorking Days of such withdrawial, make
an announcement of such withdrawal stating the grounds and reasons for the withdrawal in accordance with
Reguialion 23(2) of the SEBI [SAST) Requiations.

5.11.  The Equity Shares will be acquired by the Acquirer as fully paid-up, free from &l liens, charges and
encumbrances and togeiher with the nghts attached thereto, including all rights fo dividend, bonus and nights
offer dedlared thereof, and ihe tendenng Public Shareholders shall kave obiained all necessary consents forit to
el the Equity Shares on the foregoing basis

5.12.  The Manager does not hold any Equity Shares inthe Target Company as on the date of this DPS. The Manager

shall not dead, on their own account, in the Equity Shares of the Targef Company during the Offer Peniod,

In terms of Regulation 25(2) of SEBI {SAST) Regulations, 2011, ather than as statad in this DPS, as at the daie of

thiz DP5, the Acquirer do not have any intention fo dispose or otherwise encumber any material assets of the

Target Company for the succeeding 2 (bwo) years from the date of closure of this Offer, excepd (i) in the codinary

course of business (including for the disposal of assets and creating encumbrances in accordance with business

or financing requirements); or (i) with the prior approval of the sharehokders; or {8} to the extent required for the
purpose of restructuring andlor rationalization of assets, investments, liabdities or business of the Tanget

Company and in compliance with all the applicable laws: or (iv) for alienation of assets of the Target Company

that are determinad by the Board of directors of the Target Company as being suplus and/or non-core, of on

account of any approval of or conditions specified by any regulatory or statutory authorties, Indian or forsign, or
for the purpose of compliance with any law that is binding on or applicable to the operalions of the Tanget

Company. It will be the responsibility of the board of directors of the Target Company 1o make appropriale

gdecisions i these matlers in accordance with the requirements of the business of the Target Company. Such

approvals and decisions will ba governed by the provisions of the relevant raqulations or any other applicable
tws and legslation at the ralevant time,

514, Upon completion of the Offer, assuming full acceptance in the Qffer, the Acquirer will hotd 37 98 790 (Thirty-
Seven Lakhs Minaty-Eight Thousand Seven Hundred and Minaty anly) Equity Shares represanting 88.34% of the
paid-up equity share capital of the Target Company &s on the 107 working day after the closure of the Tendering
Period. As per Regulation 38 of the SEBI (LODR) Requlations read with Rulas 192} and 194 of the Sacurities
Contract {Regulation) Rules, 1957, as amended ("SCRR®), the Target Company is required o maintain at laast
25.00% public shareholding as determined m accordance with SCRR, on a confinuous basis for listing. Upon the

1.2

13,
1.4,

1.9

18

lil.
1.1,

completion of the Open Ofer and Underlying Transaction pursuant to the Share Purchase Agreemend, if the
public sharahoiding of the Target Comparny falls betew the minirmum lavel of public sharehalding as required to be
maintained by the Targed Company under the SCER and the SEB| [LODR) Fegulations, the Promoter Sellers
underiakes to take necessary steps o facilitate compliance by the Target Company with the relevant provisions
under the SCRR, as required under Regulation 7(4) of the SEBI(SAST) Regulations andfor the SEBI (LODR)
regulations, within the time period stated therein, ie. to bring down the non=public sharehobding fo bring down the
nan- public shareholding to 75.00% of the Equity share capital within 12 (fwelve) months from the date of such fall
in the pubsc sharaholding below 25.00°% through permitted routes andior any other such roules as may be
approved by SEBIfrom fime to time.

BACKGROUND TO THE OFFER:

The Acquirer has entered info & Share Purchase Agreement (“SPA") on April 06, 2023 with the Seliing
Sharaholders, who are part of promater and promodar group of the Target Company for acquisition of 26,80, 7890
(Twenty-Six Lakhs Eighty Thousand Saven Hundred and Minaty Only) fully paid-up Equity Shares (*Sale
Shares”) reprezenting 62.34% of the fully paid up share capital of the Targed Company, at an Offer price of €9
[Rupees Mine cndy) per Equity Share aggregating to 32.41.27, 110 (Rupees Two Crore Forty One Lakhs Twenty
Saven Thougand Ona Hundred and Ten only) (*Purchase Consideration™) payable in Cash (*Underlying
Transaction™).

Pursuant to the SPA, the Acquirer is making an Open Offer i terms of Regulation 3(1) and 4 of SEBI [345T)
Regulations, 2011 fo acguire up to 11,168,000 {Eleven Lakhs Eighteen Thousand only) Equity Shares of face
vabee T10 (Rupees Ten only) each, representing 26.00% (Twenty Six Percent Only) of the share capital of the
Target Company (“Offer Size"™) at an offer price of 9 | Rupees Nine only) per Equity Share ("Offer Price”)
payable in cash, subject fo the terms and conditions set out m the SPA, this Detaded Pubsc Statement and the
Latter of Offer that will be sant 1o the Public Sharaholders of the Target Company,

The Offer Price is payabls in cash, in accordanca with Regulation 9(1) of SEB| (SAST) Regulations, 2011,

This Offer is for acquisdion of 26.00% (Twenly-Six Perceni Only) of emerging voling capital of the Target
Company. After the cormplation of this Offer and pursuant o transfier of equity shares so acquired undar SPA in
the Underlying Transaction, te Acguirer shall hold majority of the Equify Shares by viriue of which it shallbe in a
position to exercise effective management and control over the Target Company.

The Acquirer also intends o have control over the Target Company and may make changes in the Board of
directors of the Target Company upon consurmmation of the Underying Transaction

The oblect of the Acquirer for this Open Offer is the substantial acquisition of equity shares and woting rights
accompanied by contral over the managarment and affairs of the Target Company.
SHAREHOLDING AND ACQUISITION DETAILS:

The Acquirer do not hold any shares in the Target Company as on the date of this DPS. The currend and proposed
shargholding of the Acguirer in the Target Company and the details of the acquisition are as follows:

22-22826167, Website: www.spiceislandsapparelslimited.in; Email:grievance_redressal@spiceislandsindia.com; CIN: L17121MH1988PLCO50197
Sr.| Mame and Mature of Part of Details of Shares/ Voting Rights held by the
' No.| Address of Entity Promoter/ Selling Shareholders
Selling Promater Pre-Offer Paost-Offer*
Sharehelder Group No. of Equity | % vis avis |No. of Equity| % visavis
[Yes/Nao) Shares total share Shares total share
capital capital
1. |Mr. Umesh Indivichual e 11,492,287 21.7%% il il
| |Mohan Katre | _ . .
2. |Ms. Seema |  Individual Yes 886,274 20.68% Mil Mil
_ [UmesnKawe | | | 1 | |
3. |Umesh M : HUF Yas 315100 | 7.33% Mil Ml
Hatra HUF
| 4. [Mohan G HUF | Yes | 25125 | 583% | NI | Ni
_(KaweHUF | |
5. |MsAnjaliben |  Individual Yas 32,000 0.74% Mil Mil
Shyambhai
| Shevade 5 ,
Total | 26,80,790" B2.34% §

| Details

f Shareholding as on the date of PA Ml [ Mil
"'E'ﬁé'réé acquired between the PA date and the DPS date ' Nil : Nil
| Shares to be acquired in the Offer (assuming full acceptance] '
~ Post consummation of Uf-derlj.r rrg Transactnn
| Post Offer sharehdl:ﬁlrrg -:aﬁs.urm‘ag full a:w:eptanl::& on diuted basis, as

Acquirer
No. of shares | L3

WO |
62.34%
B8.34%

T
26,680,790
37.96,790

on 107 working day arl;er closing of lendering period)

™.
L

1.

OFFER PRICE:

The Equity =hares of the Target company are listed on the BSE Limited having Intemaiional Securities
|dentification Number INESS2D0101T having Scrip ID: 526827 and Scrip Code: SPICEISL.

The Trading tumower in the Equity Shares based on the tradeng volumes duning the twelve calendar months prior
o the calendar manth in which PAis made |2, Apal 01, 2022 lo March 31, 2023 0n BSE as under:

| Stock Exchange(s) | Total number of Equity | Total number of Equity Shares | Trading Turnover¥ (4/8)

Shares traded (A) Listed (B)

| BSE

| 240108 | 43,00,000 | 5.56%

(aource; www besindia. com)

1.3.  Based on the abowe, the Equity Shares are infrequenily traded on the Stock Exchange in ierms of Reguiations
mentionad under SEBI{SAST) Requlations.
1.4.  The Offer Price of € 9 (Rupees Nine only) per Equity Share is determined in terms of Regulation B(1) and 3{2} of
the SEBI {E.HETi Hﬁgulatlnns I:uemg the hlghest u:nf the fulln:wmg pararrrete*s
- s_| No.| Particulars - - | Price |
1. | Negotiated Price under the SPA . TH- i
2. | The voltme weighted average price paid or payable for acquisitions by the Acquires Mot Applicable |
during 52 weeks immediately preceding the date of PA
3 | The highest price paid or payable for acquisitions by the Acquirer during 26 weeks Mot Applicable i
; wnmdmtelg,r precedmg the data of PA
4. | The volume weighled average markel price per equity share for a period of sixty Not Applicable |
trading days immediataly precading the date of the PA as fradad on the Stock
Em:hange [in case I::T frequenﬂ\' traded shares unl;-.']
| 5. | Whane the shares are not fnaquer-ﬂj,' traded, the prn::n deterrmined I:ug,r A-:qmref and the | E{ATTEE

Manager taking into account valuation parametars including book value, comparable
trading multiples and such other parameters as are customary for valuation of shares
of such companies

[ As certfied I::-;».' Bhavesh M Rathod, Chartered Accountants, F-Iﬂgls-tered Valuer- SFA(CP No.: 119"53:1 hawng an office

at 120, Whita spring, A wing, Rivali Park Complex,Western Express Highway, Borivali East -
Mob.No.:+

400066, Mumbai,
5197691123480, Email: info.cabhaveshi@amal.com has vafued the Equity Shares of the Target Company and

calculated the fair value pershare at 7, 15/- vide his Share Valuation Report dated March 31, 2023.)

1.5,

1.6.

1.7.

1.8.

-

1.2.

1.3

14,

1.3,

1.6.

1.7

VI
1.1

1.2

In view of the paramaters considered and presentad i the tabde above, In the opinéon of the Acquirer, the Offar
Price of 99 (Rupees Mine only) per fully paid-up Equity Share is justified in terms of Regulation & of the SEBI
[3A5T) Regulations.
Thera has baen no conporate action taken by the Target Company warranting adjustment of any of the relevant
price parameters under Regulation B(9) of the SEBI (SAST) Regulations. The Offer Price may be revised in the
event of any corporate actions like bonus, rights, split ete, where the record date for effecting such corporate
actions falls within 3 Thrae) Working Days prorto the commencamant of tandaring period of the Offar.
Az on date there is no revision in Offer Price or Offer Size. The Offer Price is subject 1o upward revision, if any,
pursuant io the SEBI {SA45T) Regulafions or at the discretion of the Acquirer at any fime prior to 1 (One) Working
Dy befors the commencement of the Tendering Period in accordance with Regulation 18(4) of the SEBI (SAST)
Reguiations. In the event of such revision, the Acquirer shall make corresponding increases 1o the escrow
amounts inaccordance with Regulation 18{5) of the SEBI{SAST | Regulations and the Acquirer shall:
i} make aPublic announcament in the same newspapars inwhich this DPS is published: and
(i) simultaneously with the issee of such announcement, inform SEBI, the Stock Exchange and the Tanged
Company at its registered office about such revision.
In compdiance with Regulation &(10) of SEBI (3AST) Requlations, 2011, ifthe Acquirer acquires Equity Sharas of
the Target Company duming the period of 26 { Twenty-six) weeks afier the tendering periad at a price higher than
the Offer Price, then the Acquirer shall pay the difference between the highest acquisition price and the Offer
Price, to all the Public Shareholders whose shares have been acceptad in the Offerwithin 60 {sixty) days from the
date of such acquisition. However, no such diference shall be paid in the event that swch acguisition is made
under another opan offer under the SEBI (SAST) Requiations, 2011, or pursuant to SEBI (Delisting of Equity
Shares) Requlations, 2021 or open market purchasas mada in the ordinary coursa on the stock exchanga, not
being negotiated acquisition of shares ofthe Target Company im any form.
FINANCIAL ARRANGEMENTS:
The Total consideration (assuming full acceplance) under the Open Offer (e, for the acquisiion of up o
11,18,000 (Elewen Lakhs Eighteen Thowsand only) Equify Shares from the Public Shareholders of the Tanged
Company at an Offer Price of <9 (Rupees Nine Only) per fully paid-up Equity Share, is <1,00,62,000 (Rupees
DOne Crore Sixty-Two Thousand Only) (“Maximum Consideration™).
In fermes. of Reguiation 25(1) of the SEBI (SAST) Regulations, the Acquirer has adequats financial rescurces
and has made firm financial arangements for the implemeantation of the Ofer in full cet of his own sources) Met
waorth, Mulraj D, Gala proprietor at Mulra] D, Gata, Chartered Accountants bearing Membership number 41206,
having his office located at My Mather Co. Op. Hsg. Soc., Awing 2nd Floor, Flatno. 12, Plot- 417, R.C Marg, Near
Mono Rail Station, Chembur (East), Mumbai-400074, has vide cerfificate dated March 06, 2023 cerified thai
sufficient resources are availabie with the Acquirers, for fulfilling the: fund requirement for the obligations under
the Opeam Offar,
The Actuirer has confirmed that he has adequate financial resources 1o maet the abligations under the Offer. The
Acquirer along with The Manager fo the Open Offer and Escrow Account Agent have entered info an Escrow
agreement dated March 21, 2023 for the purpose of the Cffer (*Escrow Agreement”). Pursuant fo the Escrow
Agreement and in compliance with Reguiation 17(1) of SEBI (SAST) Regulations, the Acquirer has opened an
Ezcrow account named "SPICE ISLANDS APPARELS LIMITED OPEN OFFER CASH ESCROW ACCOUNT ™
(“Open Offer Escrow Account") bearing Account numbaer: 923020009264670 The Acquirer has on
April 05, 2023 made a cash deposit of 1,01,000 (Fupees One Lakh One Thouzand Only) (*Security Deposit™)
in the Escrow Account |*Cash Escrow™) which iz eguivalent 1o 1% of the value of the Maximem Consideration
payable, as confimned by Axis Bank by way of letter dated Apel 05, 2023. The Manager is duly authorised by
the: Acouirer to realise the vakes of the Escrow Account and operate the Escrow Account in terms of the SEBI
[SAST)Ragulaiions.
The Acquirer has furnished a Bank Guarantee of ¥ 26 00,000 (Rupees Twanty-Six Lakhs Only) issued by Axis
Bank, Malad Wesl Branch, Sonimur Apariments, Timber Estate, 5V Road, Mumbai-400064, Maharashtra in
favour of the Manager to the Open Offer ("Bank Guarantee”). The Manager to the open offer has been duly
authorized fo realize the value of aforesaid Bank Guarantes in terms of SEBI (3AST) Regulations. The Bank
Guaraniee will be vald up to July 20, 2023, The Acquirer undertakes thal m case the offer process is nol
completed within ime. then this Bank Guarantaa will be further extendad for maximurm upio 30 days from the end
of offer period
The Acguirer has empowerad the Manager to the Open Offer to instruct the Escrow Bank in accordance with the
requirement ungesr these regulabions
Based on the above, the Manager is salisfied that firm amangemenis have been put in place by the Acguirer io
kil his obligations in retation to this Offer for payment through verifiable means in accordance with the SEBI
[2AST) Regulations.
In case of an upward revision of the Offer Price andior the Offer Size, the Acguirer shall deposit the appropriate
additional amount into the Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST)
Regulations, prior to effecting such revision
STATUTORY AND OTHER APPROVALS:
To the best of the knowledge of the Acquirer, there are no staiutory or other approvals required to complede the
Crfier as on the date of this DFS. However, if, any statutory or other approval becomes applicable prior fo
completion of the Offer, the Dffer would also be subject to such other statulory or other approvalls) being
obtained.
All Public Sharehalders, including non-residents hobders of Equity Sharas, must oblain all requisite approvals
required, if any, to fender the Offer Shares (including without limitation, the approval from the Reserve Bank of
India) and submit such approvals, along with the other documents requared o accepd this Offer. In the event such
approvals are not submilted, the Acquirer reserves the right to reject such Equity Shares landered in this Offer.
Further, if the holders of the Equity Shares who are not person's resident in India had required any approvals
(inchuding from the Reserve Bank of India, or any other requéatory body) in respect of the Equity Shares held by
them, they will be required o submit such previous approvals, that they would have abtained for halding the
Equity Shares, o tender the (ffer Shares, along with the other documenis required to be tendered o accepi this
Dfier. In the event such approvals are not submitied. the Acquirer reserves the right fo refect such Offer Shares,
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G7 ministers set new goals SaudiAramco’s 4% stake
given to investment firm

for solar, wind capacity

Agree to speed up
renewable energy
development

KATYA GOLUBKOVA &
YUKA OBAYASHI
Sapporo, April 16

THE GROUP OF Seven rich
nations on Sunday set big
new collective targets for
solar power and offshore
wind capacity, agreeing to
speed up renewable energy
development and move
toward a quicker phase-out of
fossil fuels.

But they stopped short of
endorsinga 2030 deadline for
phasing out coal that Canada
and other members had
pushed for, and left the door
open for continued invest- -
ment in gas, saying that sector
could help address potential
energy shortfalls.

“In the midst of an
unprecedented energy crisis,
it'simportant to come up with
measures to tackle climate
change and promote energy
security at the same time,”
Japanese industry minister
Yasutoshi Nishimura told a
news conference.

“While acknowledging that
there are diverse pathways to
achieve carbon neutral, we
agreed on the importance of
aiming for a common goal
toward 2050,” he said.

NO COMMITMENT ON FOSSIL FUEL

MW They stopped short of
endorsing a 2030 deadline
for phasing out coal and left
the door open for
investment in gas, citing
potential energy shortfalls

B On coal, they agreed to
prioritise "concrete and
timely step" towards
accelerating the phase-out
of "domestic, unabated
coal power generation

Ministers of G7 countries pose for a photograph during a welcome event for their meeting
in Japan's Karuizawa on Sunday

AP

sectorby 2035.

Canada was clear that
unabated coal-fired power
should be phased out by 2030,
and Ottawa, Britain and some
other G7 members committed
tothat date,Canada’s Wilkinson
told Reuters.“Othersarestill try-
ingto figure out how they could
get there within their relevant
timeframe,”Wilkinson said.

“Weare trying to find ways
(for) some who are more coal-
dependent than others tofind

ASSOCIATED PRESS
Dubai, April 15

SAUDI ARABIA'S CROWN
prince announced on Sunday
the transfer of a 4% stake of
the oil giant Saudi Aramcotoa
subsidiary of the kingdom’s
sovereignwealth fund, further
boostingits coffersas theking-
dom tries to expand its econ-

omy beyond oil.
Crown Prince Mohammed
bin Salman’s decision,

announced by the state-run
Saudi Press Agency, sends the
stake to the Saudi Arabian
Investment, known as Sanabil
Investments. Sanabil is under
the sovereign wealth fund
known as the Public Invest-
ment Fund.

“The transfer will also solid-
ify PIF's strong financial posi-
tionand creditrating, the state-
mentabout thedeal said.It gave
no possible investment targets
for either Sanabil or the PIF.

Saudi Aramco, formally
known as the Saudi Arabian
Oil, acknowledged the shares
going to Sanabil. It said the
Saudi governmentremainsthe
oil firm's biggest shareholder,
with over 90% of its stock.

“This is a private transfer
between the state and Sanabil,
and the companyisnotaparty

L= T 1
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VALUED AT
$1.94 TRN

B Aramco has a
market value of $1.94
trillion, making it the
world's third most-
valuable firm behind
Apple and Microsoft.

B That makes the 4%
worth in theory some
$77.6 billion.Aramco
earned a $161 billion
profit last year, its
highest-ever

to the transfer and did not
enter into any agreements or
pay or receive any proceeds
from the transfer,” Aramco said
inastock market filing.

In February 2022, another
49 of Aramco had been trans-
ferred to the PIF.Just 1.73% of

the company,anarrowsliver, is
traded on Saudi Arabia's
Tadawul stock market since
the company's 2019 initial
public offering.

Aramco hasa marketvalue
of $1.94 trillion, making it the
world's third most-valuable
firm, behind just Apple and
Microsoft.That makes the 4 %
worth in theory some §77.6
billion.

Aramco stocktraded slightly
up on the Tadawul to $8.82 a
share on Sunday. Aramco
reported earning a $161 billion
profit last year, claiming the
highest-everrecorded bya pub-
liclylisted company.

That came off the back of
energy prices rising after Rus-
sialaunched itswaron Ukraine
in February 2022, with sanc-
tions limiting the sale of
Moscow’s oiland natural gasin
Western markets. Benchmark
Brent crude now trades above
$86 a barrel, further fuelling
global inflation worries.

Meanwhile, activists criti-
cised the profits amid global
concerns about the burning of
fossil fuels accelerating cli-
mate change.

Saudi Arabia’s vast oil
resources make it one of the
world's least expensive places
to produce crude.

L Indians
among 16
dead in
Dubai fire

Dubai, April 16

FOURINDIANS, INCLUDINGa
couple from Kerala, were
among 16 people dead aftera
massive fire broke out in a res-
idential building in Dubai that
also injured nine others, offi-
cials said on Sunday.

The fire broke out on the
fourth floor of the building in
the Al-Ras area, one of the
oldest parts of Dubai, and
began spreading to other
areas, they said. Sixteen peo-
ple died and nine others were
seriouslyinjured, officials said.
The Indian Consulate in Dubai
confirmed that four Indians
were among the victims.

“The Indianvictimsinclude
Rijesh Kalangadan (38) and his
wife Jeshi Kandamangalath
(32). The others were Gudu
Saliyakoondu  (49) and
Imamkasim Abdul Khader
(43),” Bijender Singh, Consul,
Consular and Labour, at the
Indian Consulate, told PTI.

“Wehavereceived their pass-
port copies through (Naseer)
Vatanappally (an Indian social
worker). We are coordinating
with thelocalauthorities forthe
repatriation procedures,’ Singh
added. —PTI

technical pathways how to do
that,” he said.

“The solar and wind com-
mitments are huge state-
ments to the importance that

G7 ministers finish two
days of meetings on climate,
energy and environmental
policyin the northern Japanese
city of Sapporo on Sunday.
Renewable fuel sources and
energy security have taken on
a new urgency following Rus-
sia's invasion of Ukraine.

"Initially people thought
that climate action and action
on energy security potentially
were in conflict. But discus-
sions which we had and which

are reflected in the commu-
nique are that they actually
work together," said Jonathan
Wilkinson, Canada's minister
of natural resources.

In their communique, the
members pledged to collec-
tively increase offshore wind
capacity by 150 gigawatts by
2030 and solar capacity to
more than 1 terawatt.

They agreed to accelerate
“the phase-out of unabated
fossil fuels”—the burning of

fossil fuelswithout using tech-
nologyto capture theresulting
C02 emissions—toachieve net
zero in energy systems by
2050 at the latest.

On coal, the countries
agreed to prioritise “concrete
and timely step”towards accel-
erating the phase-out of
“domestic, unabated coal
power generation”,as a part of
a commitment last year to
achieve at least a “predomi-
nantly” decarbonised power

they will rely on the energy
superpowers of solar and
wind in order to phase out
fossil fuels,” said Dave Jones,
whoishead of datainsightsat
energy think tank Ember.
“Hopefully this will provide a
challenge to Japan, for which
offshore wind is the missing
part of the jigsaw that could
see its power sector decar-
bonise much quicker than it
thought possible.”
—REUTERS
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Muln Stare Scheduted Bank

APNA SAHAKARI BANK LTD.

(Multi State Sheduled Co-op. Bank)

REGD. OFFICE : Apna Bazar, 106-A, Naigaon, Mumbai - 400 014,
Corporate Office : Apna Bank Bhavan, Dr. 5.5.Rao Road, Parel, Mumbai - 400 012.
Tel. 022-2416 48560 / 2410 4861- 62/2411 4863, Ext. 108, 109, 111

PUBLIC NOTICE FOR SALE

Sale of Immovable Secured Assets on "As is where is and whatever there is™ basis in Terms of the Securitisation And Reconstruction of
Financial Assets and Enforcement of Security InterestAct, 2002 (SARFAESI Act) read with the Security Interest (Enforcement) Rules 2002,

Name of the Borrower

Mr. Ashish Hanumani Sonawane. [ Borrower ) Mr. Hanumant Yadu Sonawane. [ Co Borrower )

Guarantors

1) Mrs. Mohini Hanumant Sonawane., 2) Mr. Pillai Vetrivel Palani

Description of the Property : All that piece and parcel of land or ground admeasuring 544 Sq. fi. bearing 5.Mo. 87 H. No. 1(P), 5. No. 63, H. No. 2 &&
situated, lying and baing at the revenue village of Kulgaon, Badlapur in the Taluka, and registration Sub-District of Ambernath. District and
Registration district of Thane within the limits of Kulgaon - Badlapur Nagarpalika Parishad.
(Flat No.G/4, Building Me E/S, Manav Park, Church Road, Ramesh Wadi, Kulgaon, Badlapur (West) =421 503.)

Outstanding Amount
{ason 31.12.2018)

Rs.9,63,023.00 (Rupees Nine Lakh Sixty Three Thousand Twenty Three Only) + interast theraon from 01.01.2019.

Sudan death
toll mounts
as clashes

Rs.1,46,880.00 Rs.1,00,000.00

Rs.14,68,800.00 Bid Increase Amount

Earnest Money Deposit (EMD)

Reserve Price

GTPL HATHWAY LIMITED

Registered Office : 202, 2™ Floor, Sahajanand Shopping Centre,Opp. Swaminarayan Temple,
Shahibaug, Ahmedabad - 380 004 « Tel: 079-25626470 « CIN : L64204GJ2006PLC048908
Website : www.gtpl.net « E-mail: info@gtpl.net (Amount: Rupees in Million)

TERMS & CONDITIONS

* Statutory Dues such as Property Taxes, 5ales Tax, Excise Dues, Cess Charges, Charges for documents, transfer fee, Conveyance, Stamp
Duty, Registration Fee, TDS etc., ifany shall be borne by the Successiul Tenderer Alone

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2023 Tt _ Gy Kty : _
Quarter Ended Year Ended | Quarter EndedYear Ended 1. Saleis strictly subject to the terms &condition incorporated in this advertisernent and the !}resr;rlbad Tender Docu njent and the SARFAESI
esca Iate o ] March 31 2003 March 31~ Warch 312022 March 31 Act read with the Security Interest (Enforcement) Rules, 2002, Tender forms can be oblained from Apna Sahakari Bank Ltd. Apna Bank
No.. Particulars (Refer Nc’>te 1) 2023 (Refer N;>te 1) 2022 Bhavan, Dr. 5.5.Rao Road, Parel, Mumbai- 400012, upto 16.05.2023 between 10.00.a.m. To 6.00 p.m. from Monday to Friday.
Audited | Audited — Audited  Audited 2. Inspection: On One working day i.e 09.05.2023 from 11.00 am to 4.00 p.m. After due intimation to and confirmation from Apna
BLOOMBERG T, Total Tncome from Operations 602417 | 2663921 | 617279 | 2414718 Sahakari Bank Ltd. It is to be noted that not more than one inspection per Tenderer will be permitted .
April 16 2. Net Profit for the Period (before Tax and Exceptional Items) 87.86 1,875.02 704.58 3,027.87 3. The interested bidders shall submit their EMD 10 % of Reserve Price through NEFT/ RTGS before 05.00 PM on 17.05.2023 in the
' 3.! Net Profit for the Period before Tax (After Exceptional Iltems) (101.40) 1,685.76 70458 | 2,903.99 Account no. 002999200000032 Sale of property under SARFAESI Act account of Mr. Ashish Hanumant Sonawane. For Account
DEADLY BATTLES BETWEEN 4.| Net Profit for the Period after Tax (107.08) 1,248.15 565.87 2,186.59 with Apna Sahakari Bank Ltd., Head Office, Parel Mumbai-12 : IFSC Code :ASBEL0000002. Flease note that the Cheques! Demand
Sudan’s armyand a rival paramil- 5./ Total Comprehensive Income / (Loss) for the Period (comprising (116.40) 1,250.48 572.81 2,196.72 Draft shall not be accepted as EMD amount.
itary group spread across the E?S'rtn /e(%:f?gz ch;rX t)f)\e Period after Tax and Other Comprehensive 4. Tenders will be opened at 5.00 p.m. On 18.05.2023 at Apna Bank Bhavan, Dr. 5. S. Rao Road, Parel, Mumbai - 400 012 when the
country during a second day of | |f g Paid up Equity Share Capital (Face value of Rs. 10/-each) |  1,124.63 | 1112463 | 1,124.63 | 112463 Handsnornay neviain presant and roetessarg A me thelrpiter. Unsaeeassulibnderarwil net geteny infterast N EMD).
violence,with fatalities rising to at 7. Other equity (As shown in the Audited Balance Sheet) 9.907.43 9.194.12 5. The borrower ! Guarantor(s) may, if desired, also participate in the tender process for the secured assets subject to compliance of the
least 56 amid fears of a full-blown 8.! Earning Per Share - (basic, diluted and not annualised) (in Rs.) (1.04) 10.13 4.84 17.75 terms and m”ditil':"“ contained herein and in the tender d‘z":Ll‘“"E nt. : .
civil war. Notes :- (1) Figures for the quarter ended March 37,2023 and March 37, 2022 are the balancing figures 6. The successful bidders/offerers should deposit 25% ofthe bid amount immediately by the next day or such extended time permitted by the

Authonsed Officer & balance within 15 days from the date of opening the tender.
If the successful bidders fail to pay the balance 75% of the bid amount within 15 days from the date of opening to offer or such extended
time permitted by the Authorised Officer in cash or DD or by RTGS/NEFT, the deposited amount should be forfeited.

between audited figures in respect of the full financial year and year to date unaudited figures upto the third
quarter of the financial year. [
(2) Additional information on standalone financial results is as follows: (Amount: Rupees in Million)

Intense fighting took place at
the military’sheadquartersin the
capital, Khartoum, causing parts

of the building to catch fire, the i barticu] | %l;%régr ET::iaerd Cllzl::jr;?jr ET::;:: 4 8, T;e ﬁ.utharisled Officer is not I::uundl tﬁ accept thal highest nﬁalr & Authn.risad Efﬁcerrhas the absolute right to accept or reject any or all
army said in a statement Sunday. No. articulars Warch 3T, 2023 Warch 37 Warch 3T 2022 March 37, offer(s) or adjoumn/ p::-stp::-ne;'r:_anne the a.” E-tl'::'l’j without assigning any reasu:l:n thereo . _ .

There were also clashes in el- | (Refer note 1) 2023 (Refer note 1) 2022 9 A_ft:ar_ opening the tenders, the intendead blﬁd'&'!‘b may be given an opportunity at the discretion of the Authorised Officer to have inter- se
Fasher in the western recion of Audited Audited | Audited Audited bidding among themselves to enhance offer price.
Darfur over control of the girport, 1.] Total Gperating Income | 446647 16,948.04 | 3,879.99 15312.34 10. Insfp-llac:tinn nfthfe properties will be permitted at site on date & time mentioned above. |

. . 2.. Net Profit for the Period (before Tax and Exceptional ltems) 171.82 1,170.59 467.48 1,805.37 11. Thisis also notice to the Borrower / Guarantors of the aforesaid loan in respect of the sale of the above mentioned secured assets.

people brle.fed.on the matter Sal,d‘ 3.. Net Profit for the Period before Tax (after Exceptional ltems) (69.69) 929.08 467.48 1,805.37 12. Tothe best of knowledge of the Authorised Officer, there are no encumbrances or other charges over the property put to sell. However, the
Furthe1: skirmishes took place in 4.) Net Profit for the Period after Tax L (31.69) 717.24 38248 | 1,372.02 intending bidders should independently enquire get satisfied about the charges, right and claims, authority, debt affecting the property.
Blue Nile state near the border (3) The above is an extract of the detailed format of the standalone and consolidated financial resuits for the For details of the property, tender forms and terms and conditions, please call at 24104861, 24104862, 24112065. Ext.108,109,111.

with Ethiopiaandin Port Sudan,a
key trading zone and crucial con-
duit for the export of oil from
South Sudan.The UN said the two
sidesagreed toatemporary pause
in fighting — from 4 pm to 7 pm

quarter and year ended March 31, 2023 filed with the Stock Exchanges under Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the said
standalone and consolidated financial results for the quarter and year ended March 31, 2023 are
available on the Stock Exchange website (www.bseindia.com and www.nseindia.com) and on the
Company's website (www.gtpl.net).

(4) The aforesaid results have been reviewed by the Audit Committee and approved by the Board of
Directors at their meetings held on April 15, 2023. For GTPL Hathway Limited

STATUTORY 30 DAYS SALE NOTICE UNDER SARFAESI ACT, 2002

The borrowers [ guarantors are hereby notified that provision of Sub Section 8 of Sec. 13 of SARFAESI| Act they are entitled to redeem the
securities by paying the cutstanding dues / costs / charges and expenses at any time before the sale is conducted, failing which the property will
be auctioned / so0id and the balance dues, if any, will be recoverad with interest and cost.

; _ At Anirudhsinh Jadeja Sd/-
l?fg?llngg)i Sur?crllah;lf{cl::?rr:(l)t()arflan Place : Ahmedabad Managing Directér Date: 17.04.2023 Authorized Officer
g y : Date : April 15, 2023 DIN : 00461390 Place : Badlapur Corporate Office

-.confinued from pravious page.

1.3 In case of delay in recaipt of any statutory approval to be obtained by the Acguirer, SEBI may, if salisfied that
such delay in receipt of the requisite statutory approval{s) was not attributable fo any wilful default, failure or
neglact on the part of the Acquirer to diligently pursue such approval, and subject to such terms and conditions
as may be specified by SEBI, including payment of interest in accordance with Regulation 18(11) of the SEBI
(SAST) Regulations, permit the Acguirer fo delay the commencement of the tendering period for the Offer

Namae: Asit C Mehia Investment Interrmediates Limited

Address: Mucleus House, Saki Virar Road, Andhari East, Murmbai- 4000072
Contact parson: Mr. Sanjay Pawar

Tel Ma: 022-2B583831

Email id: sanjay pawar@acm_co.in

"The above fimelines are indicalive [prepared on the basis af timetines provided underthe SEBI (5AST] Reguiations and
are subject o receipt of slatuloryreguiatory approvans and may have lo be revised accordingly. Shareholders are
reguested fo refer fo the lelter of offer forithe revised fimeline, Fany

#The Identiffed Dale is anly for the purpase of determining the Public Shareholders of the Targel Compary as an such

pending receipt of such statutory approval(s) or grant an extension of time to the Acquirer 1o make the payment e . 1.1, The detailed proceduse for Tendering the equity shares in the Offer will be available in the Letier of Offer
of the considaration to the Public Shareholdars whose Offer Shares have been acceptad inthe Offer. Whereany VIl PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE

SHARES IN THE OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN

statutory extends o some but not all of the Public Shareholders, the Acquirer shall have the oplion o make 1.1,
payment to such Public Shareholders in respect of whom no statulory approvals are required in onder 1o
cormplate thiz Ofar,

14, There are no conditions stipulated in the SPA between the Selling Shareholders, the meeting of which would be
oulside the reasonable control of the Acquirer and in view of which the Offer might be withdrawn under
Regulation 23(1)(c)ofthe SEBI {SAST) Regulations.

Vil TEHT_A'IWE SCHEDULE 'Elli.ﬂul:'l'l'l.l'ﬂ"!':

All the Public Shareholders holding the sharas in dematenialized form, registered or unregistered are Eligible to
G0 hi w i ] i ¥ loss
parficipate in this Offer at any time durng the perod from Offer Opening Date and Offer Closing Date e oy

(“Tendering Period™) for this Offer X THER INFOR

1.2,  Persons who have acquired Equity Shares but whose names do not appear in the Register of members of the 11, TheAcquirsr. its promoters and directors acoapt full responsibdity for the information contained in this DPS and
Targel Company on the Identified Date ie. the date faling as on the 10th Working Day prior to the P4 (other than such information as has been oblained from public scurces) and shall be responsible for
commencement of tendering pariod, or unregisterad cwmers or those who have acquired Equity Shares after the fulfiiment of obligations of the Acguirer as mentioned under the SEBI (SAST) Requiations and subsequent
Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer. Accidental amendments made theraof

ARTHER , DATE If':h‘l"' omission to sent the Letter of offer to any person to whom the offer is made or non-receipt or delayed receipt of 1.2, Unless otherwise stated, the information sef out in this Detailed Public Statement reflects the position as of the
E’;:E _':'.f.__F.' ':'.h.ﬂr':g.r_'_'f'f{ff;f’f”'?”; | :p”:gf igié | E.“T@.?‘r | tha Letter of Offer by any such person will not invalidate the Offerin any way, date hereto,
iication of Delaned Fubac stalement pril 17, onday . : gt _ ; , 1.3 In this DPS. all references to *INR” or "Rs.” or " are references to the Indian Rupes(s).
Last date for Fiing of draftfeferof ffer with SEBI heriza 203 | Menday | e e e e e e A 8® 14, ThsDPSandthe PAwouldalsobe avaiable on SEBI s wsbsiehip:lwsnwsebi govin)
Last date for Public Announcement/s) for competing offer May 10, 2023 | Wednesday ;EEF( S:;FFJ R“ EE};”;; 3 E'g; :’;‘T;’f":aml ;BJ;';L‘I ;:?:Ei::gﬂ : 5" d;:ﬂﬁ ”1?”2 ;’1 5‘_’::;; A he THIS DETAILED PUBLIC STATEMENT IS ISSUED BY
il e N L e e Tl T el W P B PR e I By RO A | N S PR | T e f ] i o : I ]
Last date of receipt of the comments on draft letter of Offer from SEBI May 17,2023 | Wednesday i ; : 21 THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER
e e o F Pt 3EB! and as amended by SEB| circular CFDIDCR2ICIRP2016/131 dated December 9, 2016 and BEE notice | c e aiiaaa | s nas o
\dantified Dated May 19, 2023 Friday ; . ] : . MANAGER TO THE OFFER REGISTRAR TO THE OFFER
- ' : - no. Z0170202-34 daled February 2, 2017, and SEBI circular SEBIHOVCFOVDCRIVCIR/FI2021/615 dated : T — _— —
Last date for dispatch of the Letter of Offer to the Public Shareholders May 26, 2023 Friday August 13, 2021 a5 may be amended from time to time : c
T T 14.  As per the provisions of Regulation 40 (1) of the SEBI {LODR) Regulations and SEBI pasadaind | SALTORUES LINKIntime
Last date for publication of comments on the Offer by a committee of May 31, 2023 Wednesday o shiaekibal it e b, liloa b R ; ! Ty PingiRa e a0 AR, e g ’ g — .
independant Diractars constituted by the Board of Directors of the Targe! December 03, 2018, bearing reference number ‘PR 492018, requests for transfer of secerities shall not be Pantomath Capital Advisors Pmrale Limited Linik Infime india Privaia Linitsd
Company processed unless the securities are held in dematerialized form with a depository with effect from April 01, 2018, Address: 406-408, Keshava Premisas, Address: C-101, 1st Floor, 247 Bark
Last date for upward revision in the Offer Price / Offer Size | June 01,2023 |  Thwrsday Hotegver; in-acocpdance ity SERL Deaimy retananca number SEBIMOL-AULMDVCA RIS itk g:::;i r;e:;ty ESE gsﬁarﬂra S Vatarasti odin o o
e e ) e C LRI R (- 5 " 5 i ' H i ¥ i wlaharas [ral maia
lssua of advertisamant announcing the Schadule of activities for Open June 01,2023 |  Thursday ARy J1, £020, sharshioklers N0luing securlies ir piiysical form &re allowed ko teger Shares In an openolier. | o g4 on s1aa 7507 Fax: +01 22 26508650 Tel: +91 B10 511 4943: Fax: + 91 22 49166135
{ffer, status of statufory and ofher approvals in newspapers and sending to Su::l_11enrl&rf:‘r55hall ks i) _1hE pIC s DINSE E_]'I [SAST) REE"‘"‘*?"’”S' 'ﬁﬁm’d'”gl? P”_‘t'"‘ﬁ’ Shareholders | E.mail; punam.thadeshwan@pantomathgroup.com Website: www linkintime co.in
SEBI, BSE and the Target Company at its registered office hilding Equity Sharas in physical form as wall are eligible to tender their Eguity Shares in this Offer az parthe | Website: www pantomathgroup.com Emall: spicaicatand offer@linkintime co.in
— S Té'l"l'deriqg e June 02, 2023 Friday provisions of the SEBI (SAST) Regulations. gg;*iaul P'E?:tl": Hﬁ?ﬂp}ﬁcﬁﬂ?ﬁn ggg:a;t F_arsnljr. M;I E?ma:é.%%sm]gﬂe
Date of Closing of Tendering Periad June 15, 2023 Thursday 15.  BSE shall be the designated stock exchange (“Designated Stock Exchange”) for the purpose of lendering LS Feegistration No.: INMO0GD1Z2110 | AN 0 : |
Last date of communicating of rejection/acceptance and payment of June 29, 2023 Thursday Equity Shares in the Crffer. For and on behalf of the Atqu;'::
consideration for accepted tendersirelumn of unaccepted shares . 16.  TheAcquirerhas appointed Asit C Mehta Invesiment Interrmediates Limited {“Buying Broker") as ifs broker for Place: Mumbai Fotoset Trading Private Limilm:;
Date of issuing post offer advertisemant | Jdune 22 2023 |  Thursday tive Offer through whorm the purchases and setfiement of the Offer Shares tendered inthe Offer shalbe made. . -April 17 2023 (Acquirer)
| Last date for Fiing Post Offer Report with SEBI | July 07,2023 | Friday The contact details of the Buying Broker are as mentioned below: : e

financi“.ep..in .. . .. .
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AND SUBSEQUENT AMENDMENTS THEREOF [SEBI (SAST) REGULATIONS, 2011] TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

SPICE ISLANDS APPARELS LIMITED

Registered Office: Unit 3043-3048, 3rd Floor, Bhandup Industrial Estate Pannalal Silk Mills Compound, L.B.5.Marg, Bhandup-West , Mumbai, Maharashtra - 400078
Tel: +91-22-2596 8069 / 6507 8883; Fax: 022-22826167; Website: www.spiceislandsapparelslimited.in; Email:grievance redressali@spiceislandsindia.com; CIN: L17121MH1988PLCOS0197

OPEN OFFER FOR ACQUISITION OF UP TO 11.18,000 (ELEVEN LAKHS EIGHTEEN THOUSAND ONLY) FULLY | Sr.| Mame and Mature of Part of Details of Shares! Voting Rights held by the complation of the Open Offer and Underlying Transaction purswant o the Share Purchase Agreement. if the

PAID UP EQUITY SHARES OF FACE VALUE $10/-(RUPEES TEN ONLY) REPRESENTING 26.00% (TWENTY SIX | Hu. Address of Entity Promoter Selling Shareholders public sharehokding of the Target Company falls below the minimum level of public shareholding as required to be

PERCENT ONLY) OF FULLY PAID UP EQUITY SHARE CAPITAL (AS DEFINED BELOW) OF SPICE ISLANDS Selling Promater Pre-Offer Post-Offer* mamntained by '"'!E Targel Company under _“"E SCRR and the SEBI (LODR) Reg“'ﬂli?"ﬁ- the Promater SE!'E‘?

THE TARGET COMPANY BY FOTOSET TRADING PRIVATE LIMITED (“ACQUIRER"), AT AN OFFER PRICE OF ¥4/- [YesiNo) Shares | total share | Shares | total share under the SCRR, as required under Regulation 7(4) of the SEBI(SAST) Regulations andior the SEBI (LODR|

(RUPEES NINE ONLY) PER EQUITY SHARE ["OFFER” OR "OPEN OFFER") : capital capital regulauEFs.:ﬂmT] cu;; fime o mwzt:ﬁr? ”;'E_'”-;;' i m’ﬂ“ﬂ’[‘;.“‘f;m””!'“hﬁhm“fﬁﬁ” dt"ggfwmhﬁ

: ; : . i ¥ ; . non- public share 10 75.00% & Equity share capital within i) months from the date of such fa

This Detailed Pubdic Statement (“DPS") is being issued by Pantomath Capital Advisors Private Limited, the Manager to 1. |Mr. Umesh Individual Yos 1e22ar | 217% il 3l in tl'n:l public shamhna;?ng below 25.00% grmwugh IJerm::ll'teu:I Sl i aljw other such routes as may be

the Orffer ("Manager” or “PCAPL"), for and on behalf of the Acquirar fo the Public Shareholders of the Target Company, | | Mohan Katre L ) : | | approved by SEBIfrom timetotime ;

in campliance with Regulations 13(4), 14{3), 15(2) and other applicable regulations of the Securities and Exchange 2 '+..15 Seema Inciivichual Yes &aB.2va 2 BF Mil Mil i BACKGROUND TO THE OFFER: '

Board of India (Substantial Acquisition of Shares and Takeovers) Regulabons, 2011 and subseguent amendments ~ |Umesh Katre - o I I - | 1'1 The Acarirar has-arbamd inkg 3' Share Purchase Agreement ("SPA") on April 06, 2023 with the Sellin

hereo (*SEBI (SAST) Regultions") pursuant 10 the Pubic Announcement (*PAT) fled it the Securies and |3 | Umesh M HUF Yes 3.15.100 7.33% Nil Nl Eharehchilerls e RS Erﬂgm g Target]cnm pn b rlgg

Euchange Eu?m Gﬂmlﬁ_["ﬁEE'"}' BSE Llrﬂitﬁﬂ (the."Stock Emhapg&" ':"_-HBEE"} s 5'&7}1 el Target.ﬂmnpan}'..in s Im 1. : : . . . [Twenty-Six Llahhs EigIE:hf TI'II;'T.IGSEHEI Sﬂeﬁtundreg ang Ninaty Only) rullgllf:laa ::aL-up quuiw Sharesl{"-Sale

DD:EF'IHFI-'.I:?E Wlmgﬂﬂﬁﬂfﬁﬂﬂjﬁu E;:;kﬂfs[:; SEBI [SIASTI' HW:IE'IZ:TS; E;I::ESI'EQISETW office by the Acquirer resd with [ 4. i Mohan G HLUF Yes 255125 5.83% Hil Ml Shares”) reprasenting 62.34% of the fully paid up share capital of the Target Company, at an Offer price of 20

other applicable EEI.U ations ofthe . (SAST) Regulations '3'_"' ki S : = :‘_{alreHLlF I : l 4 : [ : (Rupees Mine onfy) per Equity Share aggregating to 241,27, 110 (Rupees Two Crore Forty One Lakhs Twenty

Forthe purpose of this DPS, tha following terms have the meaning assigned to thanm herain below: 5. :ME...'!l.Hjath.E:n Imcinviciuz] Yes 32,000 0.74% il il Seven Thousand One Hundred and Ten only) (“Purchase Consideration™) payable in Cash (“Underlying

" Acquirer” means Fofoset Trading Private Limited. Shyambhai Transaction™),

“Board of Directors” means the Board of directors of the Tasget Company. i Shevade | 0 | - I £ I 1.2, Pursuant to the SPA, the Acquirsr is making an Open Offer in terms of Regulation 3(1) and 4 of SEBI [SAST)

L3 - .
“Equity Shares” means fully paid-up equity shares of face value of 101 (Rupses Ten Only) each of the Targs! Toig | ZRAGEOR | ShMh: | Regulations, 2011 to acquire up to 11,186,000 (Eleven Lakhs Eighteen Thousand only) Equity Shares of face
Comgany. '-“lEE-'.i'ﬂ'III'Ig all 26,80, 790 Equity Shares are a-:quwe-:”rnrnthe mmmerﬁelle:s unl:ler1he SF'.-!I. value T10 (Rupees Ten only) each, raprasenting 26.00% (Twenty Six Parcent Only) of the share capital of the
C ' ; i by “Oiffer m

“|dentified Date” means the date falling on the 10" (tenth) working day prior 1o the commencement of the tendering > [e Sellers m”mp.mnra”m”p' ’ : Tzrﬁﬁng:ﬂj:;r-f Iriae ?gfkilﬂgfnﬂﬂﬁiﬁfﬂ ﬁﬂ'ﬂi w:htfagrraﬂgﬁga;aiamnlz;ﬁwg

period (as defined below), for the purpases of determining the Public Shareholders towhom the Letter of Offer shaipe 3 The Sellers are nol Wil Defaulters in terms of Regulation 2(1] (ze) of the SEBI (SAST) Regulations and as Ee::lernfﬂﬁerm;a mﬂ’I el abonpe e hiadi okl s k '

sent. |t is clarified that all the Public Shareholders (registarad or unregistered) who own Equity Shares are eligible to mentioned above have not been prohibited by SEBI from dealing in securities, in terms of directions issued under o i ; ! il _

participate in this Opan Offer at any time befors expiry ofthe Tendering period Section 11B ol SEBIAcL, 1992, as amended or under any ather regulation made under the SEBIAcL, 1992, 1.3, The Offer Price is payable in cash, in accordance with Regulation 3( 1) of SEBI {SAST) Regulations, 2011.

, 3 ' . : 4 DETAILS OF THE TARGET COMPANY = SPICEISLANDS APPARELS LIMITED: 14.  This Offer is for acquisition of 26.00% (Twenty-Six Percent Only) of emerging voling capital of the Tanget

‘Open Offer/Offer”™ means up 11,718,000 (Eleven Lakhs Eighteen Thousand only) Equity Shares of Spice Islands i ! ; . : ; 3

Apparels Limitad raprasanting 26, 00% ofthe fully paid up Equity Share Capital ofthe Targat Company 4.1 The Target Company is a public imited company which was incorporated under the provisions of the Companies Ecmpan'_-..ﬁ:.ﬁer‘he completion of this Offer and pursuant to transfer of equity shares so acquired under EF‘:ﬁ. in

it A b e , : i Act, 1856 on December 23, 1988, at Mumbal. The name of the Target Company has not undergone any change the: Undertying Transaction, tne Acquirer shall hold majority of the Equity Shares by virtue of which it shall be ina

Paid-up Equity Share CamaF means T 4,30,00,000/-{Rupees Four Crores Thirty Lakhs Only) divided into 43,00,000 in the last3 years. position to exercise effective management and cantral over the Target Company.

(PO TINoA Ll Oy ERURY oy mine o5 10 I mwps Ton iy 1 ch, 42 The Registered office of the Target Company is situated at Unit 3043-3048, 3° Floor, Bhandup Industrial Estate 19 1% Acquirer also intends to have cantrol aver the Target Company and may make changes in the Board of

“Promoter Sellers™ shall mean the existing promoters of the Target Company namely Mr. Umesh Mohan Katre, Pannalal Silk M#s Compound, LB.5. Marg, Bhandup (West) Mumbai M;aharashtrla . 400078 The Corparate diractors of the Tanget Company upon cansummation of the Undarlying Transaction.

Ms. Seema Umesh Katre, Ms Umesh M Katre (HUF), Mis Mohan G Katre (HUF) and Ms. Amgaliben Shyambhai Shevade Identity Number (CIN) of the Target Company is L1?121MHTEEEPLGHEE;1H? 1.6.  The object of tha Acquirer for this Open Offer is the substantial acquisition of equity shares and voting rights

“Public Shareholders" shall mean all the sharsholders of the Target Company who are eligible to tender their 43 The Equity Shares are presently isted on BSE (Serip Code: 526827). The ISIN of the Equity Shares of the Target SAROCTAT. A LI C O} IE I T W Ol P - TR R NS

equity shares in the Offer, other than the Promater Sellers, who are parties to the Share Purchase Agreement dated Company is INEBB2D01017. L. SHAREHOLDING AND ACQLISITION DETAILS:

April 08, 2023 (as defined herginafter) in terms of Regulation 7(6) of the SEBI (SAST) Regulations, other promaters 4.4 The Target Company is engaged intothe business of manufachuring and dealing in lextiles, garments, et 1.1, TheAcquirerdonothold any shares in the Target Company as on the date of this DPS. The current and proposed

and members of the promater group of the Target Company, the Acquirer and persons deemed 1o be acting in concert 45 Tha Equity Shares are not frequantly fradad on BSE Limited within the meaning as provided under the SEEI shareholding of the Acguirer in the Target Company and the details of the acguisition are as follows:

with the Acquirer. ok (SAST)Regulat ‘ Details Acquirer

gulations.

"BPA" means the Share Purchase Agreement entered on April 06, 2023 and execuled between the Acquirerandthe 46 ac o the date of this DIPS, there is no subsidiary o holding company of the Target Company: No. of shares o

Promoter Sellers, pursuant to which the Acquirer has agreed to scquire up to 26,80,790 (Twenty-Sx Lakhs Eighty 47.  Therehas beenno mergerde-merger, spin-off during the last three years involving the Target Company. I Sha_r_g_h_nl_qu_as p_l'n_tr!e_da_te_nf__F'_a_!'. : a _!-Iﬂ . r_-JiI |

Thousand Seven Hundred and Ninety Only) Equity Shares of the Target Company constitufing 62.24% of the existing 48,  AsonthedaleofthisDPS, the Board of Directors of the Target Company are as follows: I shares acquired between the PA date and the DPS date ! Ml ! Mil !

fully paid up equity share capital of Target Company at an offer price of T (Rupees Nine Only) per Equity Share R e esignalion | Giaalification and Experiance Baie of | Shares to be acquired in the Offer (assuming full acceplance) | 118000 | WO00% |

aggragating to T 2,.41,27. 110 {Two Croras Forty One [akhs Twenty Seven Thousand One Hundrad and Ten Only) along Hn. Dirscior | o I Poet consurmmation of U mgrhﬂﬁg Transachion | 9 &0 7590 | B2 349 i

with control over the Target Lompany. T | b Uriash 00196300 |Executive | He is & graduale in commerce and MBA " 01-11-2009 Post Offer shareholding (assuming full acceptance, on diluled basis,as | 3796780 |  88.34%

“Selling Shareholder” shall mean. the existing Promoter and Promaoder Group of the Target Company. : Mohan Katre [ Director | He has an experience of over 36 years in an 10" warking day after closing of tendering period) .

“Share Capital” shall mean the |ssued and paid-up equity share capital of the Target Company on a fully diluted basis, as Cum | all aspect of textile production, marketing V. OFFERPRICE:

on the 10th {Tenth) working day from the closure of the Tendering period of the Offer. | | _|Chairman | and exports, 1.1, The Eqwt_g.r Shares of the Target company are listed on the ESE_Lm‘u!Ed having Infernational Securilies

“Tandering Perlod” shall mean tha period ag defined under Raguiation 2(2a) of SEBI (SAST) Reguiations, 2011, 5 | Ms.Seema  |00196783 |Whaletme | She did her Masters in Science and has an | 12-11-2010 \dentification Number INEBS2001017 having ScipI0: 326827 and Serip Code: SPCEISL.

“Voting Share Capital” means the total voling equity share capital of the Target Company on a fully diluted basis as of Umesh Katre Director | expenience of over 24 years in administration 12, The Trading lumaver in the Equity Shares based on the Irading valumes during the twelve calendar manths prior

the 10° [ Tenth) Working Day from the closure of the Tendering Period of the Offer; : and her handling of back office work and _ to the calendar month in which PAis made i.e. Apeil 01, 2022 to March 31, 2023 on BSE as undar:

“Working Day" means any working day of the Securities and Exchange Board of India. | eo-oedination amongst vanious funclional | Stock Exchange(s) | Total number of Equity | Total number of Equity Shares | Trading Turnovert (A/B) |

: | heads, She has given valuabls contribution | Shares traded (A} Listed (B) _

L ACQUIRER, TARGET COMPANY AND OPEN OFFER: v sk seriat s Asai sileatad | BSE 240, 1131‘:. 43 00.000 | 5.56% I

i | ’ LT | L ot boch e oot =

1. INFBRMA“?HAEE]“TAMRER' | admintstration has improved arganizational r.S“u;:-un:a l.-uw.i.rbgmmg w1

1.1, FotosetTrading Private Limited (*Acquirer”) || | i |sebup. I 1.3, Based on the above, the Equily Shares are infrequently Iraded on the Stock Exchangs in terms of Reguiations

1.1.1. The Acquirer is a privale company limited by shares, It was imcorporated as privale company on 3. | Mr. Meeraj 03184375 |n.je;en|jer|[ [Heiz 3 gradua'e in commerce and MBA. He | 10-04-2019 mantionad under SEBI (SAST) Regulations.

Decamber 28, 1381 under the provisions of Companies Act, 1958 beaning CIN U74983KA1331PTCO04565. Madhukar Director | has an experience of over 21 yearsin 14, The Offer Prics of 9 (Rupees Ning only) per Equity Share is determined in tarms of Regulation B{1) and 8(2) of
Thera has baan no change in the name of the Acquirer since its incarporation. Desai . . Em‘nrrreru al field. | the SEBI{SAST) Regulations, being the highest of the following parameters

1.1.2.  The Registered office of the Acquirer is situated at HTC Aspire, 19, All Asker Road, 2° Floor, Bangalore - 560052, 4. | Mr. Nilash 03184426 | Independent | He is a graduate in commerce and MBA. 13-08-2019 ' Sr. No.| Particulars | Price |
kamataka, India. Shyam Diractar | He has an experience of over 19 years | 1. | Megofiated Price under the SPA [ 9. !

1.1.3. The E-mai ld of the Company is csi@hittco.com and its Phone number is 080-40865000. | | Shevada |in Commercial field. [ 2 | The volume weighted average pnl:e paﬂ ar payahle for acquisitions & by the -ﬁf,qmrer: B HE;t_ﬂFq_:lhﬁahlE

114, The Main ohjects of the Acquirer ag per the Objacts Clause of its Memarandum of Assoeiation is 1o carry on the 49 Asonihe date of this OPs, 1|'IE Authorised Share Capltal of the Targe1 Company is T 5,00, (6,000 {Rupees Five | during 52 weeks immediately preceding the date of PA . _|
business of goldsmiths, siversmiths, jewellers, gems and diamand merchant, manufacturing and dealing in Crores only) comprising of ED.EQ.UUD (Fifty Lakhs cﬂf}r] equity shares of <10 (Rupees Ten ﬂnlﬁfrlﬂﬂﬂh and the 1, | Thea hlghﬂsl pru:a p-EI.:d o pa-,'ahla Tar Eu::-:]umhnr'ls b':.' the .'5.-:|:|U|r'e-1' dunr‘.g 26 woeks Mot Applicable |
cdocks, watches, their componenis and accessories. all forms of energy, civil construction, moter vehicies and |ssued, Subscribed and Fully paid-up equity share capital of the Target Company is ¥ 4,30,00,000 (Rupees Four immediately preceding the date of PA
other goods, el Crore Thirty Lakhs only) comprising of 43,00,000 (Forty-Three Lakhs only) equily shares of 310 (Rupees Ten ™47 | The volume weighted average market prica per equity share for a period of sidy " Mot Applicable

115, The Authorised Share Capital of the Acquirer is T11,00,000 (Rupees Eleven Lakh Only) divided inta 1,10,000 DY) SR(ER. The: STt ioumigiany Q0 Ok Ve DEFRY CHIC-INTROUY diares. _ trading days immediately preceding the date of the A as fraded on the Stock
(Cne Lakh Ten Thousand Only) Equity Shares of 710 (Ten rupees only) each and the Paid- up Share Capital of 4.10. T‘ng Target Company's Kay Financial Infarmation i I:.rasad o s unau!:hmd financial statement for the H months | . E:change |:|n c:%seﬂ_r!-@ﬂﬁplly Iraded shares o nnly] E -
Eigh: Hundrad and T"."'E'I'Il}' ':'“"I'!Ir] El.'.||.lil'f|" ShEI'E'E ':"[fm'l:TEI'I ﬂJDEEE-':'I'"}':I each ended March 3'1. EDEE.MEFEh 3'1..2[@1 and March 3'1. 2020, is as below: . :ﬂar!age_r tat;mg Iﬂ‘[ld&:l:ﬂ:ﬂt;'ﬁ“l.lﬂtlﬂﬂ pa[anﬂgrs |n:||_||;||r._g bk y‘;glluel mﬂgm::gtﬁg

1.1.6. The Acquirer, its directors and key employees do not hawve any relationship with or interest in the Target S No.| Particula 8 Month iod |Fi il ¥ Ei al ¥ B Fﬁ;r:unt n?) ;?:Ll%g,::gﬁ;ﬂ such other parameters as are customary for valuation of shares
Company, and the Acquirer has not acquired any Equity Shares of the Target Company as on date of this L5 aricuiars onths pen mancial Tear nancial Year Inancial Tear
e T e

: i ; . mber :
1.1.7.  Acquirer doas nof hold any aquity shares of the Target Company and has nod a-:qmred: any aquity share of tha . J | ’ | Mot Mo.:+91976911 2490: Email: info.cabhavesh@gmal com has valued the Equity Shares of the Target Company and
! 1. [Total Revenue 81,556,000 | 2,78,76,000 6,75,57,133 16,14,22 636
Target Company during 12 {Twelve) months period prior o the date of making Public Announceament - 2 r-;éﬁﬁ;ﬁmﬂl Profit L1ﬁ_E_'1_l:l-Elﬂ] 'HS_I EE E'm:l [E 7 E-E- EEI 5 1 [293 545-13] cabeulated the fair value pershare at TT .15 vide his Share Valuation Repor dated March 31, 2023,)

1.18.  The Net worth of the Acquirer as on March 03, 2023 is T 432,864,911 (Rupees Four Crore Thirty-Two Lakhs ; | Afer Tax i S » o | 1.5.  Inview of the parameters considered and presanted in the table above, in the opinion of the Acquirer, the Offer
Eighty-Four Thousand Nine Hundred and Eleven Only) and the same is certified by Mr. Mulraj D. Gala, proprietor —3 Eamu = Per Share iﬂ_.?#] : |:3 ] 'I [Ea] ! 58 1 Price of 79 (Rupees Nine only) per fully paid-up Equity Share is justified in terms of Regulation & of the SEBI
at Mulraj D. Gala, Chartered Accountants having his office at My Mother Co. Op. Hsg. Soc., Awing 27 Floor, Flat ——4-' r'-ie.l ﬁgr[h ] G221, ml‘ T162.07 000 5 %, 788 - 295, 2570 1 (SAST) Regulations.
no. 12, Plot- 417, R.C Marg, Mear Mono Rail Station, Chembur (East), Mumbai - 400074, Maharashira | ' i i |i ] | | 18,  Thers has been no conporate action taken by the Target Company wamanting adjustment of any of the relevand
(Membership Mo, 41206). L | shareholder's funds | - ' price parareters under Regulation B(9) of the SEBI (SAST) Regulations, The Offer Price may be revised in the

1.1.89.  Asonthe Dateofthis DPS, the Shareholdmg pattern of the Acquirer is as follows: s hﬂ&ﬁ-:lan'mfmmarmn e TR SN i O exf.ra-::fen'frum r.".-e farget Cnrr'p.any & RSN IR event of any corporate actions like I:u;:nnus. rights, 5|:;Iit atc. where the record date for effecting such corporate

: - financial statement for the 3 months period ended December, 2022 and audited financial stafements as on and for the s S5 S i .

Sr.No ' Name of the Shareholder No. of Equity Shares having Percentage’ financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 audited by the statufory auditor of the Target ishodllb il b St e btk abuclts Uodanbllo ot b

| e | e a1, : ; ; 1.7.  Asondate merni iEs,BnnSr;wsi‘r;_i:ug in Offer Price or Offer Size. Thl: Dﬁ:: F‘rilc-e is suhje!:th:n u!:warﬂ m&hiﬁ |fa_ny.

' R Ktk Rk 12 Em _ 7% | . pursuant o the SEBI 1 Requlations or &l the discreton of the Acquirer al any time priarto 1 (One) Working

| S | S i Nt | &, 030 | Bl | % DE[”"S'_:'FTI_"E REEER: ; ; : : Day befora the commancement of the Tendering Period in accordance with Regulation 18(4) of the SEB| (SAST)

2. | Sandeep Jamnadas Merchant | I i | 21. The Dﬁ:er is being made by Acquirer to the Public S.harehnh:lers.n:uf the Ta:gei Company in EICI}EITI:IEI'I.CE-' with Regulations_ In the event of such revision, the Acquirer shall make corresponding incresses fo the escrow
3 Sanglta Sﬂndaap Merchant E-EI 000 : 28% i Regulations 3(1) *:3r1.:1i 4 of the S_|EE|I iSAET] Hegulgtr:nns.. to acquare up to 11,158,000 (Eleven Lakhs Ellgi:ateen amounts in accordance with Regulation 18(5) of the SEBI (SAST) Regulations and the Acquirer shall:

B Total i 105,820 | 100% | Thmsqud anly) ("Equaty Srlare ) fully paid up equity shares qf face value of T10 FHupees Ten only) ("Offer i) makeaPublic announcement n the same newspapers in which this DPS is publishad: and

1.1.10. TheBoard of Directors of the Acquirer are as follows: :_3’95 :;ii"-h agar:jﬁ':rﬁ:iﬂ! ff’ge" Eq:‘ﬁ';r{';ﬁr:r;?fﬂﬁllg Epinw; n:f“:';ﬂ‘” P;rmn:ﬂrla;j;ﬂh:;;ll:{ i) simultaneously with the issue of such announcement. inform SEBI, the Stock Exchange and the Targed

' . ipteslshialating son Lt el I e L epeie il el il bt s ol Company al its registered office about such revision

il -H?m&ﬂ i SR ssanaig Qualh‘lcalum i M of Company, subjec! lo the lerms and condibians contained in the public announcement {PA’), this detalled public (U S . : : : . :

Director Experience Appointment statement "DPS"), and the letter of offer ("LOF"), which Is to be sent t the Pubic Shareholders in accordance 1.8,  Incomgliance with Regulation 8(10) of SEBI {SAST) Regulations, 2011, if the Acquirer acquires Egurt;v.' hares of

1. Ashwin Jamnadas 05210116 |Additional | He passed his Eleventh Standard | 030172022 withthe SEBI (S AE:T] Requlations ' he Target Company during the perlod of 26 (Twenty-six) weeks aller the tendering penod at a prics higher than
Merchant Diracior fram Sheth Anandiial, Podar High _ i ; _ ; _ e Offier Price, then the Acquirer shall pay the difference betwean the highest acquisition price and the Offer

School. And f 5.2, This Offer is made under SEBI [SAST) Regulations to all the public shareholders of the Target Company as on Price, toall the Public Sharehiolders whose shares have been accepted inthe Offerwithin 60 (sixty) days from the
e 10th working day prior to the commencement of Tendering period (“identified Date”), other than parties to the date of such acquisition, However, no such difference shall be paid in the event that such acquisition is made
e e e g il e L A share purchase agreement (as defined hereinafter) under anather open offer under the SEBI (SAST) Reguiations, 2011, or pursuant to SEBI (Delisting of Equity
2 mm:SPtJam"ad“ 05210128 | ’;dr:::‘:;“a' Eﬂﬁﬁfﬁn’;‘; 5;;:'5"3' frem 031012022 53 TheOfferis being made at 2 price of 29 (Rupees Nine only) per Equity Share (*Offer Price") and wil be paid in Shares) Regulations, 2021 o open market purchases made in the ordinary course on the stock exchange, not
bl ] bk el 4 cashinaccordance with Regulation 3 1) of the SEBI(SAST) Regulations. being negatiated acquisiion of shares of the Target Company m any farm,
His area of specialization is 54.  The Payment of consideration shall be made to all the Public shareholders, who have tendered their shares FINANCIAL ARRANGEMENTS;
| ; — > hh['lag_ﬂm@n[ : : in EEI:E“:{:'E”':H l:‘f ﬂ'lE Dﬁﬂr 'I'i":h"‘l i':'ﬁ-Eﬂ:l '.mrk.iﬂ:‘g IZIE';'E- |:|f [h‘E E:':I:Iir!" Gi :hE 19”'12‘-'1“‘; pﬂfﬂjd Erﬂdl[ fIIH' "I'I_ ThE Tnt_al mnmderﬁ‘hm I'agsum"-lg f.u" amep[anm:l under “-IE Dp&n foEr |‘E jnr [hE amuimiun E'f up o
3. |Sangita Sandeep 09564256 | Additional | She completed her Bachelor's Nidiz0z2 consideration will be paid to the shareholders who have tenderad sharaes in the Offer by crossed acoount payee 11,18,000 {Eleven Lakhs Eighteen Thousand onky) Equity Sharas from the Public Shareholders of the Target
Merchant Diretor degree in Bachelor of Arts from cheques! pay order’ demand drafis/electronic transfer. It is desirable that shareholders provide bank dedails in Company at an Offer Price of T3 (Rupses Nine Only) per fully paid-up Equity Share, is T1,00,62,000 (Rupees
University of Bombay. Her area the Form of Acceptance cum Acknowbedgement, so that the same can be incorporated in the cheques / demand One Crore Sidty-Two Thousand Only) (“Maximum Consideration™).
of expertise |s Management, | draft! pay order. 1.2, Interms of Reguiation 25(1) of the SEBI {SAST) Regulations, the Acquirer has adequate financial resources

1.1.11. The Acquirer's Key Fmancml InFq:urma1||:|n based on its una-u:hleﬂ financial staterment for lhe period endedason 55 Ifthe numbar of Equity Shares validly tendered by Public Shareholders undar this Offer is mora than the Offer and has made firm financial arrangements for the implementation of the Offer in full out of his own sources! Net
December 31, 2022 and its audited financial stalement for the financial years ended as on March 31, 2022, Size, the Acquirer shall accept the Equity Shares received from the Public Shareholders on a proportionata basis worth. Mulraj D. Gala proprietor at Mulraj D. Gala, Charterad Accountants bearing Membership number 41206,
March 31, 2021 and March 31, 2020 are as below: in consultation with the Manager o the Open Offer. having his office located at My Mather Co. Op. Hsg. Soc., Awing 2nd Floor, Flatno. 12, Plot-417, R.C Marg, Near

{Amount in ) 5.6.  As on the date of this DPS, to the best of the knowladge of the Acguirer, except for the regulatory consants Momo Rail Station, Chembaer (East), Mumbai-400074, has vide carlificate dated March 06, 2023 cedified that

& No Pariculars § Months period | Financial Year "Financial Year Financial Year requirad from SEBI and Stock Exchange(s), thena are no other statutory approvals required 1o acquire the Ofer sufficiant resources are available with the Acquirers, for fulfilling the fund requirement for the obfigations under
| ended as on snced a8 on : endad a5 on anded a8 on Shares thal ame validly tendered pursuant io this Offer. I, however, any statutony or other approval bacomes the Cpen Oifer.

December 31. 2022| March 31. 2022 ;!llan:h 31. 2021 March 31. 2020 applicable prior to the complation of the Offer, the Offer would also be subject to such statutory or other 1.3, TheAcquirer has confirmed that he has adequate financial resources fo meet the obligations under the Offer. The

i '-|- tal R ﬁg, 75,070 . '3.720 r Ie 37 906 . 16.00.35 : approval(z) and the Acquirer shall make necessary applications for such approvats. The Acguirerwill not proceed Acaguirer along with The Manager to the Open Offer and Escrow Account Agent have entered into an Escrow
A PORERRS: . IS ERURE it L Jri e i _‘_H with the Offer in the event such statutory approvals are refused in terms of Regulaton 23 of the SEBIISAST) agreement dated March 21, 2023 for the purpose of the Offer (“Escrow Agreement”). Pursuant to the Escrow

2. NelIncomel Profit | 47 65 740 n (15,92 ﬂEu] {£,77,040) |2,17,878 Reguiations. Inthe event ofwithdrawal. a Public Anncuncement will 22 made within 2 {two) Working Days of such Agraement and in compliance with Reqguiation 17(1) of SEBI (SAST) Regulations, the Acquirer has opaned an
| Adter Tax | I l - | - withdrawal, in the same newspapers in which this DF3 has been published and such public announcement will Escrow account named “SPIGE ISLANDS APPARELS LIMITED OPEN OFFER CASH ESCROW ACCOUNT ™
3. |Eamings par 45.036 | 0.00 0.00 2.06 also besentin SEBI, BSE, and to the Target Company atits registered office (“Open Offer Escrow Account") bearing Account number; 923020009264670 The Acquirer has on

~ share (in ) | | — - || 57.  The Offer is not conditional on any minimum level of acceptance by the Public Shareholders in terms of April 06, 2023 made a cash deposit of 31,071,000 (Rupees One Lakh One Thousand Only) (“Security Deposit”)

| 4 |Metwarth ! [ 1.62.53 000 | (85,18, .“}[IIZI] 1 (69.25.063) | (6i6,49,023) Requiation 19 of the SEBI{SAST) Regulations. in the Escrow Account 1"Ea3_h Escrow”) which is equivalent to 1% of the value of the Ma:-_:imum Cunsid_eratinn
| shareholder's funds , | 58  TheOfferis nota compefing offer in terms of Reguation 20 of the SEBI {SAST) Regulations. payable, as confirmed by Axis Bank by way of letter dated Apdl 05, 2023. The Manager is duly authorised by

('Sw.rce The financial infrmation sef forth above has been extracted from the Acquirer Company's respective unauu'r.!eu' 59 The Offer is not pursuant to any global acquisition resulting in an Indirect acquésition of Equity Shares of the ?'é?qg_?';m’ 1|':' 1’_'3"3"5'3 the value of the Escrow Account and operata the Escrow Account in terms of ihe SEBI

financial statements as on penod ended as on December 31, 2022 and audifed financial statement for the financial years Target Company. ; ! Fgu ST _ _ _ _

ended 35 on March 31, 2022, March 31, 2021 and March 31, 2020 being audited by the Statutory Auditorof thedcquirer) 5,10, I the event of withdrawal of the Offer. the Acquirer shall, within 2 (two) Warking Days of such withdrawal, make 1% The Acquirer has furnished a Bank Guaranize of € 26.00,000 (Rupees Twenty-Six Lakhs Only) issued by Axis

9 DECLARATIONS BY THE ACQUIRER: an announcement of such withdrawal stating the grounds and reasons for the withdrawal in accardance with Bank, Malad West Branch, Sanimur Apartments, Timber Estate, SV Road, Mumbai-400064, Maharashtra in

2.1 1 ThE; | e : Reguiation 23(2) of the SEB (SAST) Regulafions favour of the Manager to the Open Offer ("Bank Guarantee”). The Manager to the open offer has been duly

. re areno contingent liabilities, ; : - | :
; = : — , . 811, The Equity Shares will be acquired by the Acquirer as fully paid-up, free from all liens, charges and authorized ko realize the value of aforesald Bank Guaraniee in lerms of SEBI (SAST) Regulations. The Bank

2.1.2.  Acguirerdoes not hold any shares in the Tanget Company as on the daie of this DPS. Purssant to the Underying ancuitbrancas amnd tsasther with th. fiahis atiached: tharako. incliiding &l fiahis 4 diidend. bomus and-Hohis Guarantee will be valid up to July 20, 2023. The Acguirer undertakes that in case the offer process is nod
Transaction (as defined herainafter), the Acquirer proposes to acquine 26 80 790 (Tweniy-3ix Lakhs Eighty i daclared Farsed gan dthe Le-:' ﬁerinlgPuhIit;Snarahnl Wil smuergnh taﬁﬂe dal nemsﬁal cnnsantsfﬁﬂ oy completed within ime, then this Bank Guarantes will be further extended for maximum upio 30 days from the end
Thousand Seven Hundrad and Ninety Ondy) Equity Shares of the Promater Sellers of the Target Company e lh.e-EqM:,‘Ehat;s-Rlnn 1h;r ing Eﬂs 3 ol affer pariod
consiibuling 52,34 % | Sixty-Two paint Thirty-Four Percent Only) of iotal paid up share capital ofthe Compamy., i y 1.5  TheAcqu insl i thih

1 .g / el L 1 e 2 e 512, The Manager does not hold any Equity Shares in the Target Company as on the date of this DPS, The Manager ; o iirﬁeﬁuﬁ!ﬁ;;ﬂlﬂ lg'lhiﬂhianagerbaihe Qpean O 8 natruct i Eacrow Sank in-acoandence with he

e B L b A R _ - shall not deal, on their own account, in the Equity Shares of the Target Company during the Offer Pariod, i ) R Mg: e b i e Asirer o

2.14. EF'“"lEzns“m"”ﬂ"“'" of the Underlying Transaction, the Acquirer will become the promoter of the 543 |1 terms of Reguiation 25(2) of SEB! (SAST) Requiations, 2011, otherthan as staled in this DPS, asatthedateof m?m his Dmiﬁaﬂuis'{n ,Eml}aff m'f; ?;T'z,?m D:F:Enr ;,:E; faﬁ?-g;; m:iﬂ,gp; ;ﬁiﬁ;ﬂa ,.,?m?hq:'EEEm

angel Lompany. this DPS, the Acquirer do not have any intention to dispose or atherwiss encumber any matenal assels of the : ' ' '

2.15. Based on the information available, the Acguirer has not been declared as Fugitive Economic Offender Targed Company for the succeeding 2 (lwa) years from the date of closure of this Offer, sxcepd (i) in the ordinary i1 I[EAST:'E;EQUIH":'"; ik ofthe Dffar Pi e Ol St e K sl 4 i :
under Section 12 of Fugiive Economic Offenders Act, 2018 as per Regulation 2(1} (ja) of SEBI [SAST) course of business (including for the disposal of assets and creating encumbrances in accordance with business L i wsmgu“ e S LYo e ¢ EH 3 il 18 EF'E:E' gEaEpfrnsTsa:.e
Regulations, 2011 ar financing requiraments); or (il) with the pror approval of the shareholkders, or (i) 1o the extent required for the ;‘d;g::::[{rﬂclﬂagmuunrtt ;neh?feclh: Er::rﬁz?nunnt to ensure complance with Regulation 15(5) of the | ]

218, TheAcquirer has nof been prohibited by SEBI from dealing in sacuribies, in ferms of the provisions of Sechon 118 purpose of restruchening andior rationalzation of assets, mvestments, liabiliies or business of the Tangel Vi = ks N
ofthe SEBI Act, 1992, as amended ("SEBI Act™) or under any other Regulation made under the SEBIAct Company and in compliance with all the applicable laws: or (iv) for alienation of assets of the Targat Company 1 1 Tﬂﬂﬂ memmhem et EEE‘-‘EMU, thnm.ﬁ.ﬂ R e s

2.1.7. Theprovisions of Chapter \f of the SEBI {SAST) Regulations, 2011, are not applicable to the Acquirer & as it does that are determined by the Board of directors of the Target Company as being surplus and/or non-care, of of R 1th 0PS H L L e £ iy ppni:rhE mq Iinamap it

A account of any approval of or conditions specified by any regulatory or statutory authontias, Indian or foreign, or ; 35_ & da I8 o “_"ref' ANy E_a‘” fy or olner approval becomes app ':'"‘:'_ ’
nothold any shares in the Target Company. t :
. ; : . : ; completion of the Offer, the Offer would also be subject to such other statutory or other approval(s) being
e d : for the purpose of compliance with any law that is binding on or applicable to the operations of the Target -
2.1.8. The Acquirer underiakes that if it acguires any equity shares of the Target Company during the Open Offer i i : . nbtained.
: s ; B - i : Company. it will be the responsibility of the board of directors of the Target Company to make appropriate
period, they will infiorm 1_113 stock exchange and the Target EI_:II'I'IF'EIW m.mln 24 hours of EUd'_‘ acquisitions ﬂﬂq i decisions in these matters in accordance with the requirements of the busingss of the Target Company. Such -2 All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals
will ot acquire any Equity Shares of the Target Company during the period batween 3 (three) working days prior approvals and decisions will be govemned by the provisions of the relevant requlations or any other apﬁicahle required, if any, lo tender the Offer Shares (including without limitation, the apgroval from the Resenve Bank of
to the commencement of the Tendering Peniod ("TP") and until the closure of the TP in accordance with kaws and legislalion at the relevant ime India) and submit such approvals, along with the ather documents required 1o accept this Cffer. In the event such
" M It - i - ., " - . .
Hﬁgulatm.n 18(6)of SEBI LSAET].H.egu.ahuﬂs. EFI11. . B 544 Upon completion of the Offar, assuming full acceptanca in the Offar, the Acquirer wil hold 37 98,790 (Thirty- appmval.s. are not submitied, the Acquirer reserves the right bo rf:|ect such i.ir;urt}'.Shares 1en.|:lerec in this Ofer.

2.19. TheAcquirer has confirmed that it ie not categorized ag “Wilful Defautter” or a *Fraudulant Borrower” in tarms of Seven Lakhs Ninety-Eight Thousand Seven Hundred and Ninety only) Equity: Shares representing 88.34% of the EUﬂth. if the holders of the Equity 5“-3-_1'&5 who are not person's resident in India had required any approvals

Regulation (1) (ze) of the SEBI{SAST) Regulations, 2011 paic-up equity share capital of the Target Company as on the 10° working day alter the closure of the Tendering (inchuding from the Resgru'e- Bank -::nf_lndla. or any other requiatory body) in respect of the E|:!u|1g,r Shares hald by
. DETAILS OF THE SELLING SHAREHOLDERS: Period. As per Regulation 38 of the SEBI (LODR) Regulations read with Rulas 19{2) and 19A.of the Securities E‘E”_‘- QEF ""i'ﬁ “:;“'r;” t;;:bs"‘r:;s”““ I'”““'”!ﬁ ;F'P';"::';JM iy g i ';Et;i}:?‘a';'“fﬂ;ﬁ’ ey l‘:f*

3.1, The details of the zelling shareholders {the "Sellers”), who have entered into the Share Purchase Agreemeant Contract {(Regulation) Rules, 1957, as amended ("SCRRT), the Target Company is required to maintain at least DE;IH s Ih?:;:t;] chE; 'IE_W al Sr . r:::" ;Sht:*:i::li th ET I: i rz.;:zr;;r}:i:lrﬁm i ﬁf; ui*'-ﬂ'ff: E:L a
(a5 defined herainafter) on April 08, 2023 with the Acquirer, are as stated haraunder: 25,00% public shareholding as determined in accordance with SCRR, on a continuous basss for listing, Upon the : PP E:qu . 3 ) Covtisoed an marpu:pe...

wwwireadihere.comn @@ @ o9 @ o @ o9 @




RIUR/C 9l

| STt |

17 3, 2023 11

aﬁ'q'r'gﬁwa:ﬁ‘a; Qe Rl SET, diFl TR o USares W ahal
Y IR F TR i g F

foTT St = T foret e

¢ et 16 38T () |

ATSI-eh &1 o Slehl § WP &l TWH
W HIferd ed ST AsTTel foHsISEars
3R feHTearE =t foreht @ fore e fora
9 o Tk e fuiRa fm g

THeh T Bl AASI-eh Siehi ¥ ST IS
IR Wea sfew I 9 o<
TUEE Sl o fT off 379 AT 99
fore & | 1 W fiett STeRrt 3 Fafereh, ford
T o AIdSieh & o Sepi (WTHsT)
W Fel § fF I Ueen Al HE a9 Il
qeHE TS & fAw dieafed )
fheteTel 2fHehaY WEeh Ueh Wit ol 3Tard
el IS & TliEd § 3R R = |
ITRT FAR0T S € |

UYFEHEA SfaA SAifd S| e
(FUSSEaE) & d8d odd 8.3 S
A GSiighd & STelfeh JRTHT gRe S
AT (JICATHETEE) < d8d s 23.9

fa e 3 adais 87 &
(Giget) A el £ o6 3 el Y s
aqrell TG GiieA & ol Ueaied &9 |
fipeteret Jiftra] U U ATl Bl 3rafy
dTell TSI & Edied & 3R iR &) 9

I TAHIEBRUT BRI & |

wUe ot §1 o 2015 # =9 <wn
ATl Yo <k 918 | E, 2023
Toh UITHSISIeaTs o 98d Ficl 15.99 FIS
TSTeRR0T gU E Sk WuHTHE TS o ded
33.78 IS WM W gY 2| e |
T A ¥ o w3 densseiar
TEd THEH ohl 330 T W TR 436 TIT
e f& o Safch NUHuHEars o "l |
Y 12 T TR 20 HIT T 3 T
AT 3 geH A1 At hl ik &9
W 9 I AR @l @l gffd s sEd

B = HYifed ot TS off | diuASiSiEarE ok
qed 18-50 oY ol W el WATURS <hi
foRelt off Rafa ® 99 B9 R 39k aRemi
*® W ARG wYU R S & €l
feAuReas | FHeA | g A wmr
faeratimar a9 o Rafd o @ o T9 iR
3R ¥ G frehaiT B I AR <hl
Teh AT TYU S hl WG il B |

e s o Warem < Aese &
% Slehi Td forit el o WY §E Sk
o gen ST AR Bl G /9 W SR
o on1 fomiT Qe faywm & afug e
S = 39 Senl W FuiRa wied wifte
& T gHoEg T Al hEl | THR
3 o\ ARl TR T 3MU S
I XA o oI Tek 310 W Tk N
& foral &1 09 WEH Tk 9o a1 39
JREE F Jont A 3199 ek iRt o
ﬁzagﬁwgﬁaﬁnwwﬁzﬁrﬁéﬁrﬁm
TR

U< S ohl o S8l

SRR [eR&35, 16 3T (M) |

MR W a1 99 31k 3BHE (60)
3 Ik ME ITIRE ohl & b AW |
Tehe T T IR 3 IS ok SR
gfer I et foF 3 3rdieh 3R R fikig
o HEET FR Y H S GE=E ST
=Ed 9 | 3T TGRS o Gid | &1 bl TS
AR § W 91G o Seord © | gt |
AR foh TARRST o guFiSt o1 99RT
figs (TEEasl) W FAR 9 |
RIS a9 H dF MRl % Raews
SIS WA S5 S T

3T 378U 3 IWR® hi &
e H e faarr (sier), Hifed 3%
T (FIRR) 3R 0 A (FRAIS-
W) & Raers wrefirent <1 sl T 2139
BAA o IR el ¥ Aqae faar =

3Tdieh BAThIS

ot Tielt <l & 3R ST 3RTd | ITER
femam < =T B

et o 3TTAR, IBATS o SR il
JNGAT 7 hel, ‘BH 37 3 IWRE
fiRE 1 9% &R Yo § 319 AW i
T AT Ted O, fSrent ey wfasy |
fifea €9 ¥ fiemn) &9 g o R
3TTAH & @ U 3R T FA 6 I
TR § qHA a1 &1 I | 9ferd Rt oSt |
TS PRAE H Y AN ks M|’ S
iRt o TR, TR = e, ‘S a |
TY 3Tk 9 R ol I e o ol
ST okt a1 fHedt o, 30 a9 Hifeaert
IR Tgi B T WfeT o ofte |
T 1 QI bl ARA <kl fharer # 9, fohg
TE THT 3 e T8 e ) e

(AR AT Tem fae W 899 S
e fe=m )’ giere ot wrefient # we o
oo B T 3t SRM Tielie § oo
I off et o ® 3 AT TAS Ty
T AiEgehal ShloiST, TANRST | =T W 8

TIRR 51 & F o9 & IR
e (TEEasl) 999 FAR T A
garan 7 O &3 F 9 AR 11 S
O THard Aifed fg 3% o [
MIfeR Shier o, Mgy AffEm iR
B o A 9 9T 9T §

O H ITh! fETgIeie el § oifeh
IE HIR S T T@l IR AT ST
& o1 THu=sh 7 "amn fF Aifea e
% T o Raem® T2 iR g & I
U T 14 JANENT Usiicpa € | T W
I I H a9 2016 H T8AT HIHAT G
3R BHCT 1 &1 g3 1|

‘G’ 37 2f e TUR |

ST =R 7 fafema

s foeetl, 16 3MWeT (9) |

Shed T Y TG HHT-Yooh sle
(Hieftamsdl) 9 Uehihd W ook
qed W o1 fafma &t <+l q@ere
&% IO 3P MUR W SR A Y
ETAT S8 Bl YT hYA el 8 |

fTeR MuR W g1 fafme =X dm
Jeh AT HEY Ud W S B 9
fafma < o 89 a9 AR-T8E W
TR TE ¥ A8R fHent iR st ud
frafaent ol feR <X o MER TR FHI-
J[eeh TR I AT A H A& e |

froea dieismsdl & q@are 22
13l =i faf e <3 <kl g s
T | IR W2 S (THE) F B
T o MUR W AT I8 HH T
TEH & U 3R AR TEaR hl
21 39% Tl A A & T R @ng |
STt ® 1 e sifueert = et o fafra
T 1 ARRGEAT Skl A= UfhaT i 3
TATAd fopan ST | THeteTE | e

et A B B 7 Fepean = 3iw
qeh NS foRar ST 3TN W YR
HHT-Y[eeh SIS YOIl o A1 Tehihd
FH h IG5 IMH D o9 dh SEIT
T AT 28 Ui’ (3MEHINE) W/
STAT ST |

JMRRT = et foh garsll ot faf=
T H BH I IAR-TGTE W e TR
T & U disiemed 3 e ged
R W T 22 gomeh & fafma R
YhId 3 T haen foram B 1 39 aR
T feduRehl & AT AAR-HReRT It
TE1 8 3fR YUTTel! < STe] g1 an] & fo
ST | 9 ST o6 . 3TAhIYT h
A W Tt o w9 fafme ©
SR 72T B ) Rearfa § ue & ued i
T & AN BN | S YA Ssend i
TUARIRST TS WU & aRky ARRR
ISTd HET o el 5 3ud fafama < o
3AR-TGME hi asie W HHI-Jeh bl
O H B STl Tt bl g A |
Te3 faerh |

20 T 3k | Wy 3T fefa

¥ ISl TEatl bl Hofed i W 9K

ST
H%‘ﬁ@ﬁ@6 3T |

Ten # S0 WA % WHE @l
AU e W wWred um RefaE,
Ah A, Al R ufafsean &= § @sf
HISET 9gcll o 9Hehd o forg #9
HSTe[d TAfRT hl MW IS ST, difeh
AT @R i | HiSE i@ il T
foren < @eh | T R A IR &l
Ig o1 el |

oSt H Ueh HaRadl 9o hl
HeIfed hd gU chald Weed Td qRar

IUATA 3 kel for S d A &
freaaqea o mifSa e &t g
H Tgcll 3k H wWRed &§F i
MIfHehrae 99 ki TE off | 3= wel
o wqE A gwarfaa etk o
fore Tgifaes w9 9 weua gan, ad
ey eud Rafadi § =e W@ ued
w1 AT, Jepam, ot iR gfafe=n
3R afyaer TomeeT 9= § THH i
TSI 31 INFHA & |
3ETA A el foh e A & el
IR ggfaal R e deieel &
foehra & 3reren rgHYE T faek™

TSGR o 3Tihel 9 dfvaeh

U IS \ L @

JMIC Ludhiana
Date: 19-05-2023

g § T BN TSR ohl 915

s facetl, 16 31et (W) |

next date, purpose of case, orders and judgmentg
as well as other case information is available on

http://districts.ecourts.gov.in/ludhiana

Kotak Mahindra Bank Ltd
Vs.

Aqleh Hed Yelehich IMRA
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Nazim Adil
CNR NO: PBLD03-032557-2019
Publication Issued To: Nazim Adi
Address- R/o G-233 Mmi Azad
Nagar Teh And Dist. Moradabad
244001 UP

Whereas it has proved to the satisfaction
of this court that you, the above named
accused/accused persons can'’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 19-05-2023

&

i fafiee < oy sareay srfdsr Rig =a
= el for Afverer INIRT o1 ¥4, =R 3R TR

at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the abovg

TR W ges aNfe 3Niehe, ed I i SiFd

said case will heard and determined as pe

3R TR & YehTelel $UT i A1 39 HHE TSR

law, in your absence. for details logon to:
https://highcourtchd.gov.in/?trs=district_nof
ice&district=ludhiana

JMIC Ludhiang
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as well as other case information is available on
http://districts.ecourts.gov.in/ludhiana

Kotak Mahindra Bank Ltd
Vs.

Pratap Singh Seva Samiti
CNR NO: PBLD03-014185-2019
Publication Issued To: shri pratap singh
seva samiti through its manager
secretary indal singh village post aira
khera mathura 281204 UP 02. indal singh
manager secreatary of shri partap singh
seva samiti r/o house no 249 village
bindubulaki teh mant mathura 281204 UR
Whereas it has proved to the satisfaction
of this court that you, the above named
accused/accused persons can'’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 18-05-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the above
said case will heard and determined as pern
law, in your absence. for details logon to:
https://highcourtchd.gov.in/?trs=district
_notice&district=ludhiana )
JMIC Ludhiana

Shri

next date, purpose of case, orders and judgments
as well as other case information is available on

http://districts.ecourts.gov.in/ludhiana

Kotak Mahindra Bank Ltd
Vs.

Bhures
CNR NO: PBLD03-032561-2019

Publication Issued To: Bhure
Address- S/o Shukat Hussain
R/o H.No 51 Lawara The. bilari
Moradabad Uttar Pradesh

Whereas it has proved to the satisfaction
of this court that you, the above named
accused/accused persons can't be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 19-05-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the abovg
said case will heard and determined as per|
law, in your absence. for details logon to:
https://highcourtchd.gov.in/?trs=district
_notice&district=ludhiana IMIC Ludhiana

next date, purpose of case, orders and judgmentg
as well as other case information is available on

http://districts.ecourts.gov.in/ludhiana

Kotak Mahindra Bank Ltd
Vs.

Kaluva @ Kaluwa

CNR NO: PBLD03-032559-2019
Publication Issued To: Kaluva @
Kaluwa Address- S/o Sookha R/o
H. No 38 Manpur Savit Tehsil
Thakurwara Moradabad Uttar
Pradesh

Whereas it has proved to the satisfaction
of this court that you, the above named
accused/accused persons can’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 19-05-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the abovd
said case will heard and determined as pel
law, in your absence. for details logon to:
https://highcourtchd.gov.in/?trs=district

_notlce&dlstrlct=Iudhlan_a JMIC Ludhiana

Date: 19-05-2023

next date, purpose of case, orders and judgmentg
as well as other case information is available on

http://districts.ecourts.gov.in/ludhiana

Kotak Mahindra Bank Ltd
Vs

Navla Kishor
CNR NO: PBLD03-032558-2019
Publication Issued To: Navla
Kishor Address- R/o Ramnagai
Khandauli Agra Uttar Pradesh

Whereas it has proved to the satisfaction
of this court that you, the above named
accused/accused persons can'’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 19-05-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the abovd
said case will heard and determined as pe
law, in your absence. for details logon to:
https://highcourtchd.gov.in/?trs=district
—notice&district=ludhiana

| JMIC Ludhiana

next date, purpose of case, orders and judgmentg
as well as other case information is available on

http://districts.ecourts.gov.in/ludhiana

Kotak Mahindra Bank Ltd
Vs

Ashok Kuhar Yadav

CNR NO: PBLD03-014178-2019
Date: 18-05-2023
Publication Issued To: Ashok
Kumar Yadav Address- Hno 139
Sohall Agra Cantt Agra U.P

Whereas it has proved to the satisfaction
of this court that you, the above named
accused/accused persons can'’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 18-05-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the abovg
said case will heard and determined as pe
law, in your absence. for details logon to:
https://highcourtchd.gov.in/?trs=district
_notice&district=ludhiana

JMIC Ludhiana
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Date: 19-05-2023

next date, purpose of case, orders and judgments|
as well as other case information is available on

http://districts.ecourts.gov.in/ludhiana

Kotak Mahindra Bank Ltd
Vs.
Mohd Asif

CNR NO: PBLD03-032560-2019
Publication Issued To: Mohd Asif
S/o Badlu Address- R/o H. No 333
Village Chakfajalpur Aan, Ps
Kundark Tehsil Bilari Moradabad

244413 Uttar Pradesh

Whereas it has proved to the satisfaction
of this court that you, the above named
accused/accused persons can'’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 19-05-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the above
said case will heard and determined as per
law, in your absence. for details logon to:
https://highcourtchd.gov.in/?trs=district_notj
ice&district=ludhiana JMIC Ludhiana
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S. Divya arma
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Date: 19-05-2023

next date, purpose of case, orders and judgments|
as well as other case information is available on

http://districts.ecourts.gov.in/ludhiana

Kotak Mahindra Bank Ltd
Vs.
Rakesh Rana
CNR NO: PBLD03-032555-2019
Publication Issued To: Rakesh
Rana Address- R/o 63 B/576
New Janta Colony Sohalla Agra

uttar Pradesh
Whereas it has proved to the satisfaction
of this court that you, the above named
accused/accused persons can't be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 19-05-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the above
said case will heard and determined as pe
law, in your absence. for details logon to:
https://highcourtchd.gov.in/?trs=district_no
ice&district=ludhiana

' [©®

S. Dlvya arma

JMIC Ludhian
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S. Divya arma

Date: 19-05-2023

next date, purpose of case, orders and judgmentq
as well as other case information is available on

http://districts.ecourts.gov.in/ludhiana

Kotak Mahindra Bank Ltd
Vs.
Nanne Ali
CNR NO: PBLD03-032556-2019
Publication Issued To: Nanne Ali
Address- R/o H. No 11/12
Jafrapur Tehsil Bilari Moradabad
Uttar Pradesh

Whereas it has proved to the satisfaction
of this court that you, the above named
accused/accused persons can’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 19-05-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the abovg
said case will heard and determined as pel
law, in your absence. for details logon to:
https://highcourtchd.gov.in/?trs=district_nof

ice&district=ludhiana
JMIC Ludhiand

Ludhiana .
Date: 19-05-2023

next date, purpose of case, orders and judgmentq
as well as other case information is available on

http://districts.ecourts.gov.in/ludhiana

Kotak Mahindra Bank Ltd
Vs.

Rajesh Kumar
CNR NO: PBLD03-034135-2019

Publication Issued To: Rajesh
Kumar Address- R/o Village
Nagla Rathi Jhapara Jasrana

Foroabad

Whereas it has proved to the satisfaction
of this court that you, the above named
accused/accused persons can’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 19-05-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your
part to appear as directed above the abovd
said case will heard and determined as pe
law, in your absence. for details logon to:
https://highcourtchd.gov.in/?trs=district

_notice&district=Iudhiana IMIC Ludhiana
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s. Divya
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Date: 19-05-2023

next date, purpose of case, orders and judgmentg
as well as other case information is available on

http://districts.ecourts.gov.in/ludhiana
Kotak Mahindra Bank Ltd
Vs.
Pappu
CNR NO: PBLD03-032554-2019
Publication Issued To: Pappu
Address- S/o Mohd. Umar R/o H
No 224 ( Lal Baag Uncha Ward- 16
Hasanpur Jyotiba Phule Nagar

Uttar Pradesh

Whereas it has proved to the satisfaction
of this court that you, the above named
accused/accused persons can'’t be served
in the ordinary way of service. Hence this
proclamation under 82 of code of criminal
procedure is hereby issued against you
with a direction that you should appear
personally before this court on 19-05-2023
at 10:00 a.m. or within 30 days from the
date of publication of this proclamation.
Take notice that, in case of default on your|
part to appear as directed above the abovg
said case will heard and determined as pe
law, in your absence. for details logon to:
https://highcourtchd.gov.in/?trs=district_nof

ice&district=ludhiana JMIC Ludhiand

kiwed e prévious page.

1.3 In case of delay in receipt of any statutory approval 1o be oblained by the Acquirer, SEBI may, if satisfied that
such delay in receipt of the requisite statulory approval(s) was not attributable to any wilful default, failure or
neglect on the part of the &cquirer to diligently pursue such approval, and subject to 2uch terms and conditions
&5 may be specified by SEBI, incheding payment of interest in acoordance with Reguiation 18(11) of the SEEBI
[SAST) Regulations, permit the Acquirer lo delay the commencement of the lendenng perod for the Offer
pending receipt of such statulory approvalis) or grant an extension of time to the Acquirer to make the payment
of the: consideration to the Public Shareholders whose Offer Shares have been acoepted in the Offer. Where any
statulory extends to some but not all of the Public Shareholders, the Acquarer shall have the oplion 1o make
payment 1o such Public Sharaholders in respect of whom no statutory approvals are required in order 1o

complete this Offer.

1.4 There are no conditions stipulated in the SPA between the Safling Sharaholders, the meating of which would be
outside the reasonable control of the Acquirer and in view of which the Offer might be withdrawn under

Reguiation 23(1)c) of the SEBISAST) Regulations.
Vil TENTATIVE SCHEDWLE OF ACTIVITY:

ACTIVITY | DATE DAY*
Issue of Public Announcemeant April 08, 2023 Thursday
Publication of Detailed Public Statement April 17, 2023 Monday
Last date for Filing of draft letter of offer with SEBI April 24, 2023 Monday
Last date for Public .ﬂ.n'r!c-ﬁn&"nen'.ijé:- for t:n'nl'up;e't-r'rg offer May 10, 2023 '-".'é::lln'esl-:iag.r
Last date of chEipt of the comments on draft letter of Offer from SEBI May 17, 2023 '.‘.'e-cjneacjag,r'
GenffedDaiet | Way,m3 | Fday
Las! date for dispatch of the Letter of Offer to the Public Sharehalders May 26, 2023 Friday

of the Target company

Last date for pubbcation of comments on the Offer by a committes of May 31, 2023 Wednesday
Independent Directors constituted by the Board of Directors of the Tanget

Company

Las! date for upward revision in the Offer Price | Offer Size June 01, 2023 Thursday
Issue of advertisement announcing the Schedule of activities for Open June 01, 2023 Thursday
Oiffer, status of statulory and other approvals in newspapers and sending fo

SEBI, BSE and the Target Company at ils registerad office

Date of 'i}penirig of Teﬁde'Ing Period ' June 02, 2023 Fridaz.-
Date of Clozing of Tanu:ler.ﬂng-Pérm::l Juna 15, 2023 Thursﬁay
Last date of nﬁl:nrnunicﬁtrrrg of rejeclioniacceptance and payment of June 29, 2023 Thursday
consideration for accapled tenders/raturn of unaccepled shares _ o

Dake of issuing post offer adverlisement June 22, 2023 Thursday
Last date for Filing Post Offer Report with SEBI July 07, 2023 Friday

"The above limelines are indicalive (prepared on the basis of imelines provided under the SEGBI [SAST) Reguiations and
ara subject fo receipt of sfatutonyreguiatory approvals and may have fo he revised accordingly. Shareholdars ane
requested fo referfo the lefier of offer far the revised imetine, any.

#1he Inendited Date iz omy for the purpose of determining the Pubiic Sharehoiders of the Targel Company as on such

date to whom the Letfer of Offer would be sent by emailipost,
PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

VI

1.1, Allthe Public Sharshotders holding the shares in dematenialized form, registerad or unregistered are Eligible to
participate in this Offer al any time during the period from Offer Opening Date and Offer Closing Date

(“Tendering Pariod") for this Offar,

12, Persons who have acquired Equity Shares but whose names do not appear in the Register of members of the
Target Company on the |dentified Date ie. the date falling as on the 10th Working Day prior fo the
commencement of tendering pericd, orunregiziered owners or those who have acquired Equity Shares after the
identified Date, or those who have not received the Letier of Offer, may also parlicipate in this Offer. Accidental
omission 1o sent the Letter of affer Lo any person 1o whom the offer is made or non-receipl or defayed receipl of
the Letter of Offer by any such personwill not invalidate the Ofierin any way.

1.3,

The Offer will be implementad by the Acquerer through a Stock Exchange Mechanism made availabe

by the Slock Exchange in the form of separate window (“Acquisition Window") as provided under the
SEBI [SAST) Regulationz and SEBI circular CIRSCFDVPOLICY /CELLM/2015 dated April 13, 2015 issued by
SEBI and as amended by SEBI circular CFOMDCRACIRIPRZ0161 31 dated Decemnber 9, 2016 and BSE niodice
no, 20170202-34 dated February 2, 2017, and SEBI circular SEBIHOVCFDIDCRINCIR/PIZ021/615 dated
August 13, 2021 as may be amended from time to time.

1.4, As per the provisions of Regulation 40 (1) of the SEBI (LODR) Regulations and SEBI's press release dated
December 03, 2018, bearing reference number ‘PR 4872018, requests for transfer of sacuribes shall nat be
processed unbess the securifies ane hedd in dematerialized form with a depository with effect fromApeil 01, 2019.
However, in accordance with SEBI bearing reference number "SEBIHOVCFDICMDA/CIRIPIZ02001 44 dated
July 31, 2020, shareholders holding securities in physical form are allowed 1o tender shares in an apen offer
Such tandering shall ba as per the provisions of tha SEBI (SA5T) Requiations. Accordingly, Public Shareholdars
holding Equity Shares in physical form as well are efigible to tender their Equity Shares in this Offer as per the

provisions of the SEBI (SAST) Reguiations

15
Equity Shares in the Cfier.

BSE shall be the designated stock exchange (“Designated Stock Exchange™) for the purpose of tandaring

16, TheAcquirer has appointed Asit © Mehta Investment Interrmediates Limited (“Buying Broker™) as its broker for
the Offiar through whom the purchases and settlemant of the Offer Shares tendarad in the Offer shall ba mada.
The contactdetails of the Buying Broker are as menfioned below;

Name; Asit C Mehta Investment Interrmediates Limited
Address: Nuecleus House, Saki Vihar Boad, Andhen East, Mumbai- 4000072

Contact person: Mr. Sanjay Pawar
Tel No: 022-28533831
Email id: sanjay pawar@acm.co.in

1.7.  The detailed procedura for Tendering the equity shares in the Ofer will be available in the Letter of Offer.
THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER. KINDLY READ IT CAREFULLY BEFORE TENDERING EQUITY
SHARES IN THE OFFER, EQUITY SHARES ONCE TENDERED IN THE OFFER CANNCT BE WITHDRAWN

BY THE SHAREHOLDERS.
IX. OTHER INFORMATION:

1.1. The Acquirer, its promaters and directors accept full respansibility for the information contained in this DPS and
P& (other than such information as has been obtained from pubsc sources) and shall be responsible Tor
fulfilment of obligations of the Acquirer as mentionad under the SEB| (SAST) Requlations and subsaquent

amendments made thereof

1.2 Unless atherwizse stated, the information s21 oul in this Detailed PubSc Statement reflects the position as of the

dlate hereto,

1.3 In this DPS, all references o “INR or“Rs. or ¥ are references fo the Indian Rupeae(s)
14. This DP3 and the PAwould also b available on SEBF s website (httpweww sebi.oovin.

THIS DETAILED PUBLIC STATEMENT IS ISSUED BY
THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

MANAGER TO THE OFFER |

y

i
AMTEMATH

Chgillpl Edwiims 7] LId

Pantomath Capital Advisors Private Limited
Adaress; 406-408, Keshava Premises,

Behind Farnily Court, Bandra Kurla Complex,
Bandra East — 400 051

Tel: +971 22 B12846T00/T50; Fax; +91 22 26593530
E-mail: punam.thadeshwar@pantomathgroup.com
Website: www.pantomathgroup.com

Contact Person: Punam Thadeshwar

SEBI Registration No.: INMOD0012110

Place: Mumbai
Date: April 17, 2023

SEBI Registration No.: INEIDOO0405E

REGISTRAR TO THE OFFER

L!NKlntime

Link Intime India Private Limited

Address: C-101, 15t Floor, 247 Park,

L.B.S. Marg, Vikhroli (Wist), Mumbai = 400 083,
Maharashira, India

Tel: =91 B10 811 4949; Fax: + 91 22 40186195
Website: wiww linkintime.co.in

Email: spicaiceland offer@linkintima.coin
Contact Person: Mr. Sumeei Deshpande

For and on behalf of the Acquirer
Sdi-

Fotoset Trading Private Limited
{Acquirer)

CONCEPT

www . readwhere. com .. .
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AND SUBSEQUENT AMENDMENTS THEREOF [SEBI (SAST) REGULATIONS, 2011] TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

SPICE ISLANDS APPARELS LIMITED

Registered Office: Unit 3043-3048, 3rd Floor, Bhandup Industrial Estate Pannalal Silk Mills Compound, L.B.S.Marg, Bhandup-West , Mumbai, Maharashtra - 400078
Tel: +91-22-2596 8069 / 6507 8883; Fax: 022-22826167; Website: www.spiceislandsapparelslimited.in; Email:grievance_redressal@spiceislandsindia.com; CIN: L17121MH1988PLC050197

OPEN OFFER FOR ACQUISITION OF UP TO 11,18,000 (ELEVEN LAKHS EIGHTEEN THOUSAND ONLY) FULLY

PAID UP EQUITY SHARES OF FACE VALUE 310/-(RUPEES TEN ONLY) REPRESENTING 26.00% (TWENTY SIX

PERCENT ONLY) OF FULLY PAID UP EQUITY SHARE CAPITAL (AS DEFINED BELOW) OF SPICE ISLANDS

APPARELS LIMITED (“TARGET COMPANY”), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

THE TARGET COMPANY BY FOTOSET TRADING PRIVATE LIMITED (“ACQUIRER”), AT AN OFFER PRICE OF %9/-

(RUPEES NINE ONLY) PER EQUITY SHARE (“OFFER” OR “OPEN OFFER”)

This Detailed Public Statement (“DPS”) is being issued by Pantomath Capital Advisors Private Limited, the Manager to

the Offer (“Manager” or “PCAPL”), for and on behalf of the Acquirer to the Public Shareholders of the Target Company,

in compliance with Regulations 13(4), 14(3), 15(2) and other applicable regulations of the Securities and Exchange

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments

thereto (“SEBI (SAST) Regulations”) pursuant to the Public Announcement (“PA”) filed with the Securities and

Exchange Board of India (“SEBI”), BSE Limited (the “Stock Exchange” or “BSE”) and sent to the Target Company, in

compliance with Regulations 3(1) and 4 of the SEBI (SAST) Regulations at its registered office by the Acquirer read with

other applicable Regulations of the SEBI (SAST) Regulations on April 06, 2023.

For the purpose of this DPS, the following terms have the meaning assigned to them herein below:

“Acquirer” means Fotoset Trading Private Limited.

“Board of Directors” means the Board of directors of the Target Company.

“Equity Shares” means fully paid-up equity shares of face value of ¥10/- (Rupees Ten Only) each of the Target

Company.

“Identified Date” means the date falling on the 10" (tenth) working day prior to the commencement of the tendering

period (as defined below), for the purposes of determining the Public Shareholders to whom the Letter of Offer shall be

sent. It is clarified that all the Public Shareholders (registered or unregistered) who own Equity Shares are eligible to

participate in this Open Offer at any time before expiry of the Tendering period.

“Open Offer/Offer” means up 11,18,000 (Eleven Lakhs Eighteen Thousand only) Equity Shares of Spice Islands

Apparels Limited representing 26.00% of the fully paid up Equity Share Capital of the Target Company.

“Paid-up Equity Share Capital” means ¥ 4,30,00,000/- (Rupees Four Crores Thirty Lakhs Only) divided into 43,00,000

(Forty-Three Lakhs Only) Equity Shares of X 10/- (Rupees Ten only) each.

“Promoter Sellers” shall mean the existing promoters of the Target Company namely Mr. Umesh Mohan Katre,

Ms. Seema Umesh Katre, M/s Umesh M Katre (HUF), M/s Mohan G Katre (HUF) and Ms. Anjaliben Shyambhai Shevade.

“Public Shareholders” shall mean all the shareholders of the Target Company who are eligible to tender their

equity shares in the Offer, other than the Promoter Sellers, who are parties to the Share Purchase Agreement dated

April 06, 2023 (as defined hereinafter) in terms of Regulation 7(6) of the SEBI (SAST) Regulations, other promoters

and members of the promoter group of the Target Company, the Acquirer and persons deemed to be acting in concert

with the Acquirer.

“SPA” means the Share Purchase Agreement entered on April 06, 2023 and executed between the Acquirer and the

Promoter Sellers, pursuant to which the Acquirer has agreed to acquire up to 26,80,790 (Twenty-Six Lakhs Eighty

Thousand Seven Hundred and Ninety Only) Equity Shares of the Target Company constituting 62.34% of the existing

fully paid up equity share capital of Target Company at an offer price of 9 (Rupees Nine Only) per Equity Share

aggregating to X 2,41,27,110 (Two Crores Forty One lakhs Twenty Seven Thousand One Hundred and Ten Only) along

with control over the Target Company.

“Selling Shareholder” shall mean, the existing Promoter and Promoter Group of the Target Company.

“Share Capital” shall mean the Issued and paid-up equity share capital of the Target Company on a fully diluted basis, as

onthe 10th (Tenth) working day from the closure of the Tendering period of the Offer.

“Tendering Period” shall mean the period as defined under Regulation 2(za) of SEBI (SAST) Regulations, 2011.

“Voting Share Capital” means the total voting equity share capital of the Target Company on a fully diluted basis as of

the 10" (Tenth) Working Day from the closure of the Tendering Period of the Offer;

“Working Day” means any working day of the Securities and Exchange Board of India.

l. ACQUIRER, TARGET COMPANY AND OPEN OFFER:

1. INFORMATION ABOUT ACQUIRER:

1.1.  FotosetTrading Private Limited (“Acquirer”)

1.1.1. The Acquirer is a private company limited by shares. It was incorporated as private company on
December 28, 1981 under the provisions of Companies Act, 1956 bearing CIN U74993KA1981PTC004565.
There has been no change in the name of the Acquirer since its incorporation.

1.1.2.  The Registered office of the Acquirer s situated at HTC Aspire, 19, Ali Asker Road, 2" Floor, Bangalore - 560052,
Karnataka, India.

1.1.3.  The E-mailld of the Company is cs@hittco.com and its Phone number is 080-40865000.
1.1.4.  The Main objects of the Acquirer as per the Objects Clause of its Memorandum of Association is to carry on the

business of goldsmiths, silversmiths, jewellers, gems and diamond merchant, manufacturing and dealing in
clocks, watches, their components and accessories, all forms of energy, civil construction, motor vehicles and
other goods, etc.

1.1.5.  The Authorised Share Capital of the Acquirer is ¥11,00,000 (Rupees Eleven Lakh Only) divided into 1,10,000
(One Lakh Ten Thousand Only) Equity Shares of 10 (Ten rupees only) each and the Paid- up Share Capital of
%10,58,200 (Ten Lakh Fifty-Eight Thousand Two Hundred Only) divided into 1,05,820 (One Lakh Five Thousand
Eight Hundred and Twenty only) Equity Shares 0f10 (Ten rupees Only) each.

1.1.6. The Acquirer, its directors and key employees do not have any relationship with or interest in the Target
Company, and the Acquirer has not acquired any Equity Shares of the Target Company as on date of this
Detailed Public Statement.

1.1.7. Acquirer does not hold any equity shares of the Target Company and has not acquired any equity share of the
Target Company during 12 (Twelve) months period prior to the date of making PublicAnnouncement.

1.1.8.  The Net worth of the Acquirer as on March 03, 2023 is X 4,32,84,911 (Rupees Four Crore Thirty-Two Lakhs
Eighty-Four Thousand Nine Hundred and Eleven Only) and the same is certified by Mr. Mulraj D. Gala, proprietor
atMulraj D. Gala, Chartered Accountants having his office at My Mother Co. Op. Hsg. Soc., Awing 2" Floor, Flat
no. 12, Plot- 417, R.C Marg, Near Mono Rail Station, Chembur (East), Mumbai - 400074, Maharashtra
(Membership No.: 41206).

1.1.9.  Asonthe Date of this DPS, the Shareholding pattern of the Acquirer is as follows:
Sr. No | Name of the Shareholder No. of Equity Shares having Percentage%
face value of T10/- each
1. | Ashwin Jamnadas Merchant 12,800 12%
2. Sandeep Jamnadas Merchant 63,020 60%
3. Sangita Sandeep Merchant 30,000 28%
Total 1,05,820 100%
1.1.10. The Board of Directors of the Acquirer are as follows:
Sr. No [Name of the DIN Designation Qualification and Date of
Director Experience Appointment
1. |Ashwin Jamnadas 05210116 | Additional He passed his Eleventh Standard 03/01/2022
Merchant Director from Sheth Anandilal, Podar High
School. And his area of
specialization is Management.
2. |Sandeep Jamnadas 05210128 | Additional He passed his S.Y B.S.C. from 03/01/2022
Merchant Director University of Bombay.
His area of specialization is
Management.
3. |Sangita Sandeep 09564256 | Additional She completed her Bachelor’s 11/04/2022
Merchant Director degree in Bachelor of Arts from
University of Bombay. Her area
of expertise is Management.

1.1.11. The Acquirer’s Key Financial Information based on its unaudited financial statement for the period ended as on
December 31, 2022 and its audited financial statement for the financial years ended as on March 31, 2022,

March 31,2021 and March 31,2020 are as below:
(Amount in )

Sr. No |Particulars 9 Months period | Financial Year Financial Year Financial Year
ended as on ended as on ended as on ended as on
December 31, 2022| March 31, 2022 March 31, 2021 March 31, 2020
1. | Total Revenue 69,75,070 3,720 7,37,906 15,09,354
2. |Net Income/ Profit | 47,65,740 (15,92,080) (2,77,040) 2,17,878
After Tax
3. |Earnings per 45.036 0.00 0.00 2.06
share (in %)
4. |Networth/ 1,62,53,000 (85,18,000) (69,26,063) (66,49,023)
shareholder’s funds

(Source: The financial information set forth above has been extracted from the Acquirer Company’s respective unaudited
financial statements as on period ended as on December 31, 2022 and audited financial statement for the financial years
ended as on March 31, 2022, March 31, 2021 and March 31, 2020 being audited by the Statutory Auditor of the Acquirer.)

2, DECLARATIONS BY THE ACQUIRER:

2.1.1. Thereare no contingent liabilities.

2.1.2.  Acquirer does not hold any shares in the Target Company as on the date of this DPS. Pursuant to the Underlying
Transaction (as defined hereinafter), the Acquirer proposes to acquire 26,80,790 (Twenty-Six Lakhs Eighty
Thousand Seven Hundred and Ninety Only) Equity Shares of the Promoter Sellers of the Target Company
constituting 62.34% (Sixty-Two point Thirty-Four Percent Only) of total paid up share capital of the Company.

2.1.3. TheAcquireris nota partof any group.

2.14. Upon consummation of the Underlying Transaction, the Acquirer will become the promoter of the

Target Company.

2.1.5. Based on the information available, the Acquirer has not been declared as Fugitive Economic Offender
under Section 12 of Fugitive Economic Offenders Act, 2018 as per Regulation 2(1) (ja) of SEBI (SAST)
Regulations, 2011.

2.1.6. TheAcquirer has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B
ofthe SEBIAct, 1992, as amended (“SEBI Act”) or under any other Regulation made under the SEBI Act.

2.1.7.  Theprovisions of Chapter V of the SEBI (SAST) Regulations, 2011, are not applicable to the Acquirer & as it does
nothold any sharesin the Target Company.

2.1.8. The Acquirer undertakes that if it acquires any equity shares of the Target Company during the Open Offer
period, they will inform the stock exchange and the Target Company within 24 hours of such acquisitions and it
will not acquire any Equity Shares of the Target Company during the period between 3 (three) working days prior
to the commencement of the Tendering Period (“TP”) and until the closure of the TP in accordance with
Regulation 18(6) of SEBI (SAST) Regulations, 2011.

2.1.9. TheAcquirer has confirmed that it is not categorized as “Wilful Defaulter” or a “Fraudulent Borrower” in terms of
Regulation (1) (ze) of the SEBI (SAST) Regulations, 2011.

DETAILS OF THE SELLING SHAREHOLDERS:

3.1.  The details of the selling shareholders (the “Sellers”), who have entered into the Share Purchase Agreement

(as defined hereinafter) on April 06, 2023 with the Acquirer, are as stated hereunder:

Sr.| Name and Nature of Part of Details of Shares/ Voting Rights held by the
No.| Address of Entity Promoter/ Selling Shareholders
Selling Promoter Pre-Offer Post-Offer*
Shareholder Group No. of Equity | % vis avis | No. of Equity | % vis a vis
(Yes/No) Shares total share Shares total share
capital capital

1. |Mr. Umesh Individual Yes 11,92,287 27.73% Nil Nil
Mohan Katre

2. |Ms. Seema Individual Yes 8,86,278 20.62% Nil Nil
Umesh Katre

3. [Umesh M HUF Yes 3,15,100 7.33% Nil Nil
Katre HUF

4. |Mohan G HUF Yes 2,55,125 5.93% Nil Nil
Katre HUF

5. |Ms.Anjaliben Individual Yes 32,000 0.74% Nil Nil
Shyambhai
Shevade

Total 26,80,790* 62.34%

*Assuming all 26,80,790 Equity Shares are acquired from the promoter sellers under the SPA.

3.2.  TheSellersare notpartof any group.

3.3.  The Sellers are not ‘Wilful Defaulters’ in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations and as
mentioned above have not been prohibited by SEBI from dealing in securities, in terms of directions issued under
Section 11B of SEBI Act, 1992, as amended or under any other regulation made under the SEBI Act, 1992.

4, DETAILS OF THE TARGET COMPANY - SPICE ISLANDS APPARELS LIMITED:

4.1.  TheTarget Company is a public limited company which was incorporated under the provisions of the Companies
Act, 1956 on December 23, 1988, at Mumbai. The name of the Target Company has not undergone any change
inthe last 3 years.

42.  The Registered office of the Target Company is situated at Unit 3043-3048, 3° Floor, Bhandup Industrial Estate
Pannalal Silk Mills Compound, L.B.S. Marg, Bhandup (West) Mumbai, Maharashtra - 400078 The Corporate
Identity Number (CIN) of the Target Companyis L17121MH1988PLC050197.

4.3.  TheEquity Shares are presently listed on BSE (Scrip Code: 526827). The ISIN of the Equity Shares of the Target
Company is INE882D01017.

4.4,  TheTarget Company is engaged into the business of manufacturing and dealing in textiles, garments, etc.

4.5.  The Equity Shares are not frequently traded on BSE Limited within the meaning as provided under the SEBI
(SAST) Regulations.

4.6.  Asonthedate of this DPS, there is no subsidiary or holding company of the Target Company.

4.7.  Therehasbeen nomerger/de-merger, spin-off during the last three years involving the Target Company.

4.8.  Asonthedate ofthis DPS, the Board of Directors of the Target Company are as follows:

Sr. | Name of the  |DIN Designation | Qualification and Experience Date of
No. | Director Appointment
1. | Mr. Umesh 00196300 |Executive He is a graduate in commerce and MBA. 01-11-2009
Mohan Katre Director He has an experience of over 36 years in
Cum all aspect of textile production, marketing
Chairman and exports.
2. | Ms. Seema 00196783 |Wholetime | She did her Masters in Science and hasan | 12-11-2010
Umesh Katre Director experience of over 24 years in administration
and her handling of back office work and
co-ordination amongst various functional
heads. She has given valuable contribution
for cost control and result oriented
administration has improved organizational
set-up.
3. | Mr. Neeraj 03184375 |Independent |He is a graduate in commerce and MBA. He | 10-04-2019
Madhukar Director has an experience of over 21 years in
Desai Commercial field.
4. | Mr. Nilesh 03184426 |Independent |He is a graduate in commerce and MBA. 13-08-2019
Shyam Director He has an experience of over 19 years
Shevade in Commercial field.

4.9.  Asonthe date of this DPS, the Authorised Share Capital of the Target Company is X 5,00,00,000 (Rupees Five
Crores only) comprising of 50,00,000 (Fifty Lakhs only) equity shares of 10 (Rupees Ten only) each and the
Issued, Subscribed and Fully paid-up equity share capital of the Target Company is X 4,30,00,000 (Rupees Four
Crore Thirty Lakhs only) comprising of 43,00,000 (Forty-Three Lakhs only) equity shares of ¥10 (Rupees Ten
only) each. The Target Company does not have partly paid-up equity shares.

4.10.  The Target Company’s Key Financial Information is based on its unaudited financial statement for the 9 months
period ended as on as on December 31, 2022 and its audited financial statements and for the financial years
ended March 31,2022, March 31,2021 and March 31, 2020, is as below:

(Amount in )

Sr. No. | Particulars 9 Months period | Financial Year Financial Year Financial Year
ended as on ended as on ended as on ended as on
December 31, 2022| March 31, 2022 March 31, 2021 March 31, 2020
1. | Total Revenue 81,56,000 2,78,76,000 6,75,57,133 16,14,22,636
2. |Net Income/ Profit | (10,21,000) (1,31,66,000) (2,17,83,505) (2,93,54,643)
After Tax
3. |Earnings Per Share | (0.24) (3.06) (5.07) (6.83)
4. |Networth / (62,27,300) (52,07,000) 77,09,788 2,95,42,570
shareholder’s funds

(Source: The financial information set forth above has been extracted from the Target Company’s respective unaudited

financial statement for the 9 months period ended December, 2022 and audited financial statements as on and for the

financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 audiited by the statutory auditor of the Target

Company.)

5. DETAILS OF THE OFFER:

5.1.  The Offer is being made by Acquirer to the Public Shareholders of the Target Company in accordance with
Regulations 3(1) and 4 of the SEBI (SAST) Regulations, to acquire up to 11,18,000 (Eleven Lakhs Eighteen
Thousand only) (‘Equity Share”) fully paid up equity shares of face value of 10 (Rupees Ten only) (“Offer
Shares”) each at an Offer price of T9 per equity share, representing 26.00% (Twenty Six Percent Only) of the fully
paid up share capital of the Target Company (“Offer Size") accompanied with change of control of the Target
Company, subject to the terms and conditions contained in the public announcement (*PA”), this detailed public
statement (‘DPS”), and the letter of offer (‘LOF”), which is to be sent to the Public Shareholders in accordance
with the SEBI (SAST) Regulations.

5.2.  This Offeris made under SEBI (SAST) Regulations to all the public shareholders of the Target Company as on
10th working day prior to the commencement of Tendering period (“Identified Date”), other than parties to the
share purchase agreement (as defined hereinafter).

5.3.  The Offeris being made at a price of T9 (Rupees Nine only) per Equity Share (“Offer Price”) and will be paid in
cashinaccordance with Regulation 9(1) of the SEBI (SAST) Regulations.

54.  The Payment of consideration shall be made to all the Public shareholders, who have tendered their shares
in acceptance of the Offer within 10(Ten) working days of the expiry of the tendering period. Credit for
consideration will be paid to the shareholders who have tendered shares in the Offer by crossed account payee
cheques/ pay order/ demand drafts/electronic transfer. It is desirable that shareholders provide bank details in
the Form of Acceptance cum Acknowledgement, so that the same can be incorporated in the cheques / demand
draft/pay order.

5.5.  Ifthe number of Equity Shares validly tendered by Public Shareholders under this Offer is more than the Offer
Size, the Acquirer shall accept the Equity Shares received from the Public Shareholders on a proportionate basis
in consultation with the Manager to the Open Offer.

5.6.  As on the date of this DPS, to the best of the knowledge of the Acquirer, except for the regulatory consents
required from SEBI and Stock Exchange(s), there are no other statutory approvals required to acquire the Offer
Shares that are validly tendered pursuant to this Offer. If, however, any statutory or other approval becomes
applicable prior to the completion of the Offer, the Offer would also be subject to such statutory or other
approval(s) and the Acquirer shall make necessary applications for such approvals. The Acquirer will not proceed
with the Offer in the event such statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST)
Regulations. In the event of withdrawal, a Public Announcement will be made within 2 (two) Working Days of such
withdrawal, in the same newspapers in which this DPS has been published and such public announcement will
also be sentto SEBI, BSE, and to the Target Company at ts registered office.

5.7. The Offer is not conditional on any minimum level of acceptance by the Public Shareholders in terms of
Regulation 19 of the SEBI (SAST) Regulations.

5.8.  The Offeris nota competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

5.9.  The Offer is not pursuant to any global acquisition resulting in an Indirect acquisition of Equity Shares of the
Target Company.

5.10.  Inthe event of withdrawal of the Offer, the Acquirer shall, within 2 (two) Working Days of such withdrawal, make
an announcement of such withdrawal stating the grounds and reasons for the withdrawal in accordance with
Regulation 23(2) of the SEBI (SAST) Regulations.

5.11.  The Equity Shares will be acquired by the Acquirer as fully paid-up, free from all liens, charges and
encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights
offer declared thereof, and the tendering Public Shareholders shall have obtained all necessary consents for it to
sellthe Equity Shares on the foregoing basis.

5.12.  The Manager does not hold any Equity Shares in the Target Company as on the date of this DPS. The Manager
shall notdeal, on their own account, in the Equity Shares of the Target Company during the Offer Period.

5.13.  Interms of Regulation 25(2) of SEBI (SAST) Regulations, 2011, other than as stated in this DPS, as at the date of
this DPS, the Acquirer do not have any intention to dispose or otherwise encumber any material assets of the
Target Company for the succeeding 2 (two) years from the date of closure of this Offer, except (i) in the ordinary
course of business (including for the disposal of assets and creating encumbrances in accordance with business
or financing requirements); or (ii) with the prior approval of the shareholders; or (i) to the extent required for the
purpose of restructuring and/or rationalization of assets, investments, liabilities or business of the Target
Company and in compliance with all the applicable laws; or (iv) for alienation of assets of the Target Company
that are determined by the Board of directors of the Target Company as being surplus and/or non-core, or on
account of any approval of or conditions specified by any regulatory or statutory authorities, Indian or foreign, or
for the purpose of compliance with any law that is binding on or applicable to the operations of the Target
Company. It will be the responsibility of the board of directors of the Target Company to make appropriate
decisions in these matters in accordance with the requirements of the business of the Target Company. Such
approvals and decisions will be governed by the provisions of the relevant regulations or any other applicable
laws and legislation at the relevant time.

5.14. Upon completion of the Offer, assuming full acceptance in the Offer, the Acquirer will hold 37,98,790 (Thirty-
Seven Lakhs Ninety-Eight Thousand Seven Hundred and Ninety only) Equity Shares representing 88.34% of the
paid-up equity share capital of the Target Company as on the 10" working day after the closure of the Tendering
Period. As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities
Contract (Regulation) Rules, 1957, as amended ("SCRR"), the Target Company is required to maintain at least
25.00% public shareholding as determined in accordance with SCRR, on a continuous basis for listing. Upon the

completion of the Open Offer and Underlying Transaction pursuant to the Share Purchase Agreement, if the
public shareholding of the Target Company falls below the minimum level of public shareholding as required to be
maintained by the Target Company under the SCRR and the SEBI (LODR) Regulations, the Promoter Sellers
undertakes to take necessary steps to facilitate compliance by the Target Company with the relevant provisions
under the SCRR, as required under Regulation 7(4) of the SEBI(SAST) Regulations and/or the SEBI (LODR)
regulations, within the time period stated therein, i.e. to bring down the non-public shareholding to bring down the
non- public shareholding to 75.00% of the Equity share capital within 12 (twelve) months from the date of such fall
in the public shareholding below 25.00% through permitted routes and/or any other such routes as may be
approved by SEBI from time to time.

. BACKGROUND TO THE OFFER:

1.1.  The Acquirer has entered into a Share Purchase Agreement ("SPA") on April 06, 2023 with the Selling
Shareholders, who are part of promoter and promoter group of the Target Company for acquisition of 26,80,790
(Twenty-Six Lakhs Eighty Thousand Seven Hundred and Ninety Only) fully paid-up Equity Shares (“Sale
Shares”) representing 62.34% of the fully paid up share capital of the Target Company, at an Offer price of T9
(Rupees Nine only) per Equity Share aggregating to ¥2,41,27,110 (Rupees Two Crore Forty One Lakhs Twenty
Seven Thousand One Hundred and Ten only) (“Purchase Consideration”) payable in Cash (“Underlying
Transaction”).

1.2.  Pursuant to the SPA, the Acquirer is making an Open Offer in terms of Regulation 3(1) and 4 of SEBI (SAST)
Regulations, 2011 to acquire up to 11,18,000 (Eleven Lakhs Eighteen Thousand only) Equity Shares of face
value ¥10 (Rupees Ten only) each, representing 26.00% (Twenty Six Percent Only) of the share capital of the
Target Company (“Offer Size”) at an offer price of I9 ( Rupees Nine only) per Equity Share (“Offer Price”)
payable in cash, subject to the terms and conditions set out in the SPA, this Detailed Public Statement and the
Letter of Offer that will be sent to the Public Shareholders of the Target Company.

1.3.  TheOffer Priceis payable in cash, in accordance with Regulation 9(1) of SEBI (SAST) Regulations, 2011.

14.  This Offer is for acquisition of 26.00% (Twenty-Six Percent Only) of emerging voting capital of the Target
Company. After the completion of this Offer and pursuant to transfer of equity shares so acquired under SPAin
the Underlying Transaction, the Acquirer shall hold majority of the Equity Shares by virtue of which it shall be ina
position to exercise effective management and control over the Target Company.

1.5. The Acquirer also intends to have control over the Target Company and may make changes in the Board of
directors of the Target Company upon consummation of the Underlying Transaction.

1.6.  The object of the Acquirer for this Open Offer is the substantial acquisition of equity shares and voting rights
accompanied by control over the management and affairs of the Target Company.

L. SHAREHOLDING AND ACQUISITION DETAILS:

1.1. TheAcquirer do nothold any shares in the Target Company as on the date of this DPS. The current and proposed
shareholding of the Acquirer in the Target Company and the details of the acquisition are as follows:

Details Acquirer

No. of shares %
Shareholding as on the date of PA Nil Nil
Shares acquired between the PA date and the DPS date Nil Nil
Shares to be acquired in the Offer (assuming full acceptance) 11,18,000 26.00%
Post consummation of Underlying Transaction 26,80,790 62.34%
Post Offer shareholding (assuming full acceptance, on diluted basis, as 37,98,790 88.34%
on 10" working day after closing of tendering period)

IV. OFFERPRICE:

1.1, The Equity Shares of the Target company are listed on the BSE Limited having International Securities
Identification Number INE882D01017 having Scrip ID: 526827 and Scrip Code: SPICEISL.

1.2.  The Trading turnover in the Equity Shares based on the trading volumes during the twelve calendar months prior
to the calendar month in which PAis made i.e. April 01, 2022 to March 31, 2023 on BSE as under:

Stock Exchange(s) | Total number of Equity | Total number of Equity Shares | Trading Turnover% (A/B)

Shares traded (A) Listed (B)

BSE 2,40,106 43,00,000

(Source: www.bseindia.com)

1.3.  Based on the above, the Equity Shares are infrequently traded on the Stock Exchange in terms of Regulations
mentioned under SEBI (SAST) Regulations.

1.4.  The Offer Price of ¥ 9 (Rupees Nine only) per Equity Share is determined in terms of Regulation 8(1) and 8(2) of
the SEBI (SAST) Regulations, being the highest of the following parameters:

Sr. No. | Particulars Price

1. | Negotiated Price under the SPA 39/-

2. | The volume weighted average price paid or payable for acquisitions by the Acquirer Not Applicable
during 52 weeks immediately preceding the date of PA

3. | The highest price paid or payable for acquisitions by the Acquirer during 26 weeks

immediately preceding the date of PA

4. | The volume weighted average market price per equity share for a period of sixty

trading days immediately preceding the date of the PA as traded on the Stock

Exchange (in case of frequently traded shares only)

5. | Where the shares are not frequently traded, the price determined by Acquirer and the

Manager taking into account valuation parameters including book value, comparable

trading multiples and such other parameters as are customary for valuation of shares

of such companies

(*As certified by Bhavesh M Rathod, Chartered Accountants, Registered Valuer- SFA (CP No.: 119158) having an office

at 12D, White spring, A wing, Rivali Park Complex,Western Express Highway, Borivali East - 400066, Mumbai;

Mob.No.:+919769113490; Email: info.cabhavesh@gmail.com has valued the Equity Shares of the Target Company and

calculated the fair value per share at%7.15/- vide his Share Valuation Report dated March 31,2023.)

1.5.  Inview of the parameters considered and presented in the table above, in the opinion of the Acquirer, the Offer
Price of ¥9 (Rupees Nine only) per fully paid-up Equity Share is justified in terms of Regulation 8 of the SEBI
(SAST) Regulations.

1.6.  There has been no corporate action taken by the Target Company warranting adjustment of any of the relevant
price parameters under Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price may be revised in the
event of any corporate actions like bonus, rights, split etc. where the record date for effecting such corporate
actions falls within 3(Three) Working Days prior to the commencement of tendering period of the Offer.

1.7. Ason date there is no revision in Offer Price or Offer Size. The Offer Price is subject to upward revision, if any,
pursuant to the SEBI (SAST) Regulations or at the discretion of the Acquirer at any time prior to 1 (One) Working
Day before the commencement of the Tendering Period in accordance with Regulation 18(4) of the SEBI (SAST)
Regulations. In the event of such revision, the Acquirer shall make corresponding increases to the escrow
amounts in accordance with Regulation 18(5) of the SEBI (SAST) Regulations and the Acquirer shall:

(i) make aPublicannouncementin the same newspapers in which this DPS is published; and
(i) simultaneously with the issue of such announcement, inform SEBI, the Stock Exchange and the Target
Company atits registered office about such revision.

1.8.  Incompliance with Regulation 8(10) of SEBI (SAST) Regulations, 2011, if the Acquirer acquires Equity Shares of
the Target Company during the period of 26 (Twenty-six) weeks after the tendering period at a price higher than
the Offer Price, then the Acquirer shall pay the difference between the highest acquisition price and the Offer
Price, to all the Public Shareholders whose shares have been accepted in the Offer within 60 (sixty) days from the
date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made
under another open offer under the SEBI (SAST) Regulations, 2011, or pursuant to SEBI (Delisting of Equity
Shares) Regulations, 2021 or open market purchases made in the ordinary course on the stock exchange, not
being negotiated acquisition of shares of the Target Company in any form.

V. FINANCIAL ARRANGEMENTS:

1.1, The Total consideration (assuming full acceptance) under the Open Offer i.e. for the acquisition of up to
11,18,000 (Eleven Lakhs Eighteen Thousand only) Equity Shares from the Public Shareholders of the Target
Company at an Offer Price of ¥9 (Rupees Nine Only) per fully paid-up Equity Share, is ¥1,00,62,000 (Rupees
One Crore Sixty-Two Thousand Only) (“Maximum Consideration”).

1.2 Interms of Regulation 25(1) of the SEBI (SAST) Regulations, the Acquirer has adequate financial resources
and has made firm financial arrangements for the implementation of the Offer in full out of his own sources/ Net
worth. Mulraj D. Gala proprietor at Mulraj D. Gala, Chartered Accountants bearing Membership number 41206,
having his office located at My Mother Co. Op. Hsg. Soc.,Awing 2nd Floor, Flatno. 12, Plot-417, R.C Marg, Near
Mono Rail Station, Chembur (East), Mumbai-400074, has vide certificate dated March 06, 2023 certified that
sufficient resources are available with the Acquirers, for fulfilling the fund requirement for the obligations under
the Open Offer.

1.3.  TheAcquirer has confirmed that he has adequate financial resources to meet the obligations under the Offer. The
Acquirer along with The Manager to the Open Offer and Escrow Account Agent have entered into an Escrow
agreement dated March 21, 2023 for the purpose of the Offer (“Escrow Agreement”). Pursuant to the Escrow
Agreement and in compliance with Regulation 17(1) of SEBI (SAST) Regulations, the Acquirer has opened an
Escrow accountnamed “SPICE ISLANDS APPARELS LIMITED OPEN OFFER CASH ESCROWACCOUNT”
(“Open Offer Escrow Account”) bearing Account number: 923020009264670 The Acquirer has on
April 05,2023 made a cash deposit 0fZ1,01,000 (Rupees One Lakh One Thousand Only) (“Security Deposit”)
in the Escrow Account (“Cash Escrow”) which is equivalent to 1% of the value of the Maximum Consideration
payable, as confirmed by Axis Bank by way of letter dated April 05, 2023. The Manager is duly authorised by
the Acquirer to realise the value of the Escrow Account and operate the Escrow Account in terms of the SEBI
(SAST) Regulations.

1.4.  The Acquirer has furnished a Bank Guarantee of ¥ 26,00,000 (Rupees Twenty-Six Lakhs Only) issued by Axis
Bank, Malad West Branch, Sonimur Apartments, Timber Estate, SV Road, Mumbai-400064, Maharashtra in
favour of the Manager to the Open Offer (‘Bank Guarantee”). The Manager to the open offer has been duly
authorized to realize the value of aforesaid Bank Guarantee in terms of SEBI (SAST) Regulations. The Bank
Guarantee will be valid up to July 20, 2023. The Acquirer undertakes that in case the offer process is not
completed within time, then this Bank Guarantee will be further extended for maximum upto 30 days from the end
of offer period.

1.5. TheAcquirer has empowered the Manager to the Open Offer to instruct the Escrow Bank in accordance with the
requirementunder these regulations.

1.6.  Based on the above, the Manager is satisfied that firm arrangements have been put in place by the Acquirer to
fulfil his obligations in relation to this Offer for payment through verifiable means in accordance with the SEBI
(SAST) Regulations.

1.7. Incase of an upward revision of the Offer Price and/or the Offer Size, the Acquirer shall deposit the appropriate
additional amount into the Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST)
Regulations, prior to effecting such revision.

VI. STATUTORY AND OTHERAPPROVALS:

1.1, To the best of the knowledge of the Acquirer, there are no statutory or other approvals required to complete the
Offer as on the date of this DPS. However, if, any statutory or other approval becomes applicable prior to
completion of the Offer, the Offer would also be subject to such other statutory or other approval(s) being
obtained.

1.2.  All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals
required, if any, to tender the Offer Shares (including without limitation, the approval from the Reserve Bank of
India) and submit such approvals, along with the other documents required to accept this Offer. In the event such
approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this Offer.
Further, if the holders of the Equity Shares who are not person’s resident in India had required any approvals
(including from the Reserve Bank of India, or any other regulatory body) in respect of the Equity Shares held by
them, they will be required to submit such previous approvals, that they would have obtained for holding the
Equity Shares, to tender the Offer Shares, along with the other documents required to be tendered to accept this

Offer. In the event such approvals are not submitted, the Acquirer reserves the right to reject such Offer Shares.
Continued on next page...
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PUBLIC NOTICE

Notice is hereby given that , “SURAKSHA REALTY LIMITED” a company within the
meaning of Companies Act 2013 and having its registered office at 3, Narayan Building,
23 L. N. Road, Dadar East, Mumbai 400014 claiming to be the absolute owners of the
Premises as more particularly mentioned in the Schedule hereunder written who have
now agreed to sell and transfer the below mentioned Premises to our clients, with a
clearand marketable title and free from all claims and encumbrances.
Any person or persons having and/or claiming to have any share, right, title, benefit,
interest, claim, objections or demands in respect of the said Premises or any part
thereof by way of sale, exchange, assignment, mortgage, charge, gift, trust,
inheritance, occupation, possession, tenancy, sub-tenancy, leave and license, care-
taker basis, lease, sub-lease, lien, maintenance, easement, other rights through any
agreement, Deed of Transfer, writing, bequest, succession, family arrangement /
settlement, litigation, decree or court order of any court of law, lis pendens, custodia
legis, contracts /agreements, or otherwise howsoever of whatsoever nature, are
hereby requested to make the same known in writing along with documentary proof to
the undersigned, within 7 (Seven) days of the publication of this public notice, failing
which, any such share, right, title, benefit, interest, claims, objections and/or demand
shall be disregarded and shall deemed to have been waived and/or abandoned or
withdrawn for all intents and purposes and not binding in any manner whatsoever, and
our clients shall proceed to complete the transaction.
THE SCHEDULE HEREINABOVE REFERRED TO
Shop No. 03 A-wing Ground Floor in the Building known as “INS TOWERS”, South
side of Property No. C-63, bearing C.T.S. 4207, “G” Block, Village Kole Kalyan, Taluka
Andheriin the Registration and Sub-District of Mumbai Suburban District Bandra Kurla
Complex, Bandra East Mumbai 400051 Admeasuring 1609.74 Sq. Ft. Carpet areai.e.
149.55 Square Meters carpet area, Equivalent to 164.56 Sq. Meters Built up area
along with one stackable car parking consisting of Two car parks in the said wing
acquired the same vide Sale deed executed on or about 21-09-2021 Registered with
The joint Sub Registrar Andheri No. 7 vide Registration No. BDR-18-12557/2021 dated
24-09-2021
Dated this 17th day of April, 2023
NAME: MANOJ V JAIN & CO.
CHARTERED ACCOUNATANTS
ADDRESS: Office No. 502 Balaji Business Centre, Ram Milan CHS Ltd.,Opp. State
Bank of India, Subhash Road, Vile Parle (E), Mumbai - 400057
Mob: 9820235308, Landline 26844352
Email: manojjain_ca@hotmail.com
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1.3. In case of delay in receipt of any statutory approval to be obtained by the Acquirer, SEBI may, if satisfied that
such delay in receipt of the requisite statutory approval(s) was not attributable to any wilful default, failure or
neglect on the part of the Acquirer to diligently pursue such approval, and subject to such terms and conditions
as may be specified by SEBI, including payment of interest in accordance with Regulation 18(11) of the SEBI
(SAST) Regulations, permit the Acquirer to delay the commencement of the tendering period for the Offer

Name: Asit C Mehta Investment Interrmediates Limited

Address: Nucleus House, Saki Vihar Road, Andheri East, Mumbai- 4000072

Contact person: Mr. Sanjay Pawar

Tel No: 022-28583831

Email id: sanjay.pawar@acm.co.in

The detailed procedure for Tendering the equity shares in the Offer will be available in the Letter of Offer.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE

AVAILABLE IN THE LETTER OF OFFER. KINDLY READ IT CAREFULLY BEFORE TENDERING EQUITY

SHARES IN THE OFFER, EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN

BY THE SHAREHOLDERS.

IX. OTHERINFORMATION:

1.2 Persons who have acquired Equity Shares but whose names do not appear in the Register of members ofthe 14, The Acquirer, its promoters and directors accept full responsibility for the information contained in this DPS and
Target Company on the Identified Date i.e. the date falling as on the 10th Working Day prior to the PA (other than such information as has been obtained from public sources) and shall be responsible for
commencement of tendering period, or unregistered owners or those who have acquired Equity Shares after the fulfilment of obligations of the Acquirer as mentioned under the SEBI (SAST) Regulations and subsequent
Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer. Accidental amendments made thereof.

*The above timelines are indiicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations and
are subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. Shareholders are
requested to refer to the letter of offer for the revised timeline, if any.

#The Identified Date is only for the purpose of determining the Public Shareholders of the Target Company as on such

. . ) ; : date to whom the Letter of Offer would be sent by email/post.
pending receipt of such statutory approval(s) or grant an extension of time to the Acquirer to make the payment 1.7.
ofthe consideration to the Public Shareholders whose Offer Shares have been acceptedin the Offer. Whereany VIl PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:
statutory extends to some but not all of the Public Shareholders, the Acquirer shall have the option to make 11.
payment to such Public Shareholders in respect of whom no statutory approvals are required in order to
complete this Offer.

14. There are no conditions stipulated in the SPA between the Selling Shareholders, the meeting of which would be
outside the reasonable control of the Acquirer and in view of which the Offer might be withdrawn under
Regulation 23(1)(c) of the SEBI (SAST) Regulations.

Vi, TENTATIVE SCHEDULE OF ACTIVITY:

All the Public Shareholders holding the shares in dematerialized form, registered or unregistered are Eligible to
participate in this Offer at any time during the period from Offer Opening Date and Offer Closing Date
(“Tendering Period”) for this Offer.

ACTIVITY . PATE* DAY* omission to sentthe Letter of offer to any person to whom the offer is made or non-receipt or delayed receiptof 1.2 Unless otherwise stated, the information set out in this Detailed Public Statement reflects the position as of the
Issue of Public Announcement April 06, 2023 Thursday e ) date hereto.
M - - - the Letter of Offer by any such person will notinvalidate the Offerin any way.
Publcation of Detailed Publc Statement Aprl17, 2023 Monday 1.3 The Offer will be implemented by the Acquirer through a Stock Exchange Mechanism made available 13, InthisDPS, allreferences o"INR" or'Rs." or " are references o the Indian Rupee(s).
Last date for Filing of draft letter of offer with SEBI April 24, 2023 Monday e o B pler o y f i o g it WF’ o ot uor e 14 This DPSandthe PAwouldalso be available on SEBI s website (htp:fwwwwsebi gouin).
Last date for Public Announcement(s) for competing offer May 10, 2023 Wednesday y the Slook £xa a”?‘* n the form 9 separate window (*Acquisition Window”) as, provide l,m er he THIS DETAILED PUBLIC STATEMENT IS ISSUED BY
Last date of receint of the comments on draft letter of Offer from SEBI Vay 172023 Wednesd SEBI (SAST) Regulations and SEBI circular CIR/ICFD/POLICY/CELL/1/2015 dated April 13, 2015 issued by THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER
ast date of receipt of the comments on draft ‘etter of Ltier fro ay 1/, cdnesday SEBI and as amended by SEBI circular CFD/IDCR2/CIRIPI2016/131 dated December 9, 2016 and BSE notice
|dentified Date# May 19, 2023 Friday ) MANAGER TO THE OFFER REGISTRAR TO THE OFFER
- - - no. 20170202-34 dated February 2, 2017, and SEBI circular SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated
Last date for dispatch of the Letter of Offer to the Public Shareholders May 26, 2023 Friday August13, 2021 as may be amended from time o ime .
of the Target company ' ) L I N K | rT]
- : 14. As per the provisions of Regulation 40 (1) of the SEBI (LODR) Regulations and SEBI's press release dated cf‘.,imdv.m ®)Lid. nt l e
Last date for publication of comments on the Offer by a committee of May 31, 2023 Wednesday P P ¢9 i ! 9 press . . . L °
Independent Directors constituted by the Board of Directors of the Target December 03, 2018, bearing reference number ‘PR 49/2018’, requests for transfer of securities shall not be Pantomath Capital Advisors Prlyate Limited Link Intime India Private Limited
Company processed unless the securities are held in dematerialized form with a depository with effect from April 01, 2019. Address: 406-408, Keshava Premises, Address: C-101, 1st Floor, 247 Park,
Last date for upward revision in the Offer Prce | Offe Size Jne 01,2023 | Thursday However, n accordance with SEBI bearing reference number ‘SEBUHOICFDICMD1ICIRIPI2020/144 dated | Befind Famly Gour Bancra Kurla Complex, L.B.S. Marg, Vikhroli (West), Mumbai ~ 400 083,
’ ; : g i - ; andra East - Maharashtra, India
Issue of advertisement announcing the Schedule of activities for Open June 01, 2023 Thursday July 31, 2029 , shareholders holding slet':unnes in physical form are allowed to tendgr shares |r1 an open offer. Tel: +91 22 61946700/750; Fax: +91 22 26598690 Tel: 491 810 811 4949; Fax: + 91 22 49186195
Offer, status of statutory and other approvals in newspapers and sending to Such tenderfng shall b? as per.the provisions of the SE?' (SAST) Regula'hons.(-\ccordmgl}/, Pu'bhc Shareholders E-mail: punam.thadeshwar@pantomathgroup.com Website: www.linkintime.co.in
SEBI, BSE and the Target Company at its registered office holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Offer as per the Website: www.pantomathgroup.com Email: spiceiceland.offer@linkintime.co.in
Date of Opening of Tendering Period June 02, 2023 Friday provisions of the SEBI (SAST) Regulations. Contact Person: Punam Thadeshwar Contact Person: Mr. Sumeet Deshpande
Date of Closing of Tendering Period June 15, 2023 Thursday 15, BSE shall be the designated stock exchange (“Designated Stock Exchange”) for the purpose of tendering SEBI Registration No.: INM000012110 SEBI Registration No.: INR000004058 :
Last date of communicating of rejection/acceptance and payment of June 29, 2023 Thursday Equity Shares inthe Offer. For and on behalf of the Acqusll;flr
consideration for accepted tenders/return of unaccepted shares 16. TheAcquirer has appointedAsit C Mehta InvesimentInterrmediates Limited (“Buying Broker”) asitsbrokerfor - 5oy 0o Fotoset Trading Private Limitet;
Date of issuing post offer advertisement June 22, 2023 Thursday the Offer through whom the purchases and settlement of the Offer Shares tendered in the Offer shall be made. 4. .April 17.2023 (Acquirer)
Last date for Filing Post Offer Report with SEBI July 07, 2023 Friday The contact details of the Buying Broker are as mentioned below: ’
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