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~utes 10 the Statement of Un-Audited Financial results for the quarter and year ended December 31,2024

The resulis have been prepared i accordance with the Companies (Indian Acconmting Srandards)Bubes, 2015 dind AZ) prescribed under seclion 133 of the Companies Act,2013 awd other recognized acconnting
practices and policies o 1he extent applicable. :

2 The abeve financial results have been reviewed by the Audit Comainee of Uhe Board pad subsequently appeoved by the Board Of [Hrectors al its respective meetings held on Lath Feb, 2025, The results have

3

been reviewed by the Stautory Auditor of the Comigany.

Spice lalands hndustree sLad (earlier knawn as Gpice Tslands Apparels Limited } (1the Company) operates ina single business segmeats, of NHospitabilily business . As sweh ne further disclosuces are required

Prgvious peeiod figures have been regrouped's careanged wherever gensidrered necessary 1 confusm 10 1he preseat presentation.

Apart fram Huspiiability business , the company is negotinting with the probable cuslemess 1o cent out i1s EY scouters for their day to day logistic needs, and once operational regular revenue expectad ta be
paerated within this year end . Accordingly, the accompanying Company’s financial stitements have been prepared assuming thit the Compnny will continue as o going concern which contemglates the
realization of assets and the selilemeat of liabilities in the normal causse of business, Arcordingly, the financial statemen has heen peeparcd on & gaing concen basis
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! Near Jai Ambe Mata Temple,
Chactered Accountants Bhiyandar (W) - 401 101,

Tel= 73002307 10,
LEmail 1d: ghensolutionstigbes.in
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Independent Auditors Limited Review Report on Unaudited Quarterly and Year-to-date
Standalone Financial Results SPICE ISLANDS INDUSTRIES LIMITED under Regulation 33 of
the SEBIl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To,
The Board of Directors
SPICE ISLANDS INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results
of SPICE ISLANDS INDUSTRIES LIMITED (‘the Company’) for the quarter and Nine Months
Ended 31! December, 2024. The statement is being submitted by the company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI [l_listin_g
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.
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5. The statement includes comparative financial figures of the company for the quarter ended
30" September, 2023 and Nine months ended 31% December, 2023 along with year ended 31
March, 2024 which has been reviewed/ audited by the previous auditor Sachin Phadke &
Associates, Chartered Accountants, who have issued unmodified report on the same.

For Giriraj Bang & Co.
Chartered Accountants
FRN: 129434W

Yash Agrawal
Partner
Membership No.:174020

UDIN: 251740203MOBTP7805
Place: Mumbai
Date: 14'" February 2025



