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Other Comprehensive Income(net of income tax)
A ltems that will not be reclassified to profit or loss 2.49| D49 F 5 {0.49)
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Notes to the Statement of Audited Financial results for the quarter and vesr ended Murch 31, 2022.

1 The results have been prepared in sccondance with the Companies (Indian Accounting StandandsjRules, 2015 (Ind AS) prescribed under section 133 of the Companies
Act, 2013 and other recognized sccounting practices and policies 1o the extent applicsbie.

2 The above Audited financial results have been reviewed by the Andit Commitiee of the board and subsequently approved by the Board OFf Dircclors ot its respective]
mectings held on 27th May, 2022 The results have been reviewed by the Staratory Auditor of the Compeny.

3 Spice lsland Apparel Limited (the Company) operales in a single business segments, of sale of garmenis. As such no further disclosures are required

4 Previous period figures have been regrouped/rearranged wherever considrered necessary (o conform to the present presentation.

5 Post-Covid recovery has been challenging largely due to sustained incresse in raw material prices & fuel On-going conflict in Europe has also crested farther pressure
on price of rew matenials. However, the Mammagement has considered (he possible effects, if any, that may impact the carrying amounts of mveniones, recetvables, and
ntsngibles. In making the assmmphions snd estimsles relsting 10 the upcertaintics as sl the dite of Finalisalion of Financial Results in relation 1o e recoverable
amounts, and evalusted conditions preveiling as a1 the date of approval of these financial results

6 ;
The compary has undertaken several cost culting messures, to further cut down expenses and reduce losses. Company believes that it will be abie 10 recover from losses

in the next succeeding years once the market stabilises. Accordingly, the sccompamying Compamy's fnancial statements have been prepared sssuming that the Company
will continue as & gomg concern which conlemplates the realization of asssts and the settlement of habslities m the normal course of busmess. . Accordingly, the
financial statement has been prepared on & going concemn basis

e o,
For ofthe Board 7 0T8N,
f.57 \

Dute : 27th May 2022
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For the period ended 31 For the period ended 31
Particslary March 2022 March 2021
Audited Audited
ASSETS
Non-currenl assets
Property, Plant and Equipment 84.27] 124.74
Right of Use Asset -
Intangible Assets 0.01
Financial asscis
- Investments 0.004
- Loans 23.99] 51.58
- Other financial assets -
Non-Current Tax Assets 2427 2495
Deferred tax assets (Net) 6742 67.42
Other non-current assets -
199,96 268.70]
Current asscts
Inventories 1.75 10.68
Financial assels
- Investments 0.14 0.08
- Trade receivable 77.46] 67 88
- Loans 384
- Cash and Cash equivalents 8.86 376
- Other bank balances 6.28 5.67
- Other financial assets 337 325
Current tax assets (Net) -
Other current assets 54.99 96.92
Assets Held for Sale - 891
152.85 234,84
TOTAL 352.81 503.56
EQUITY & LIABILITIES
Equity
Equity share capital 4304 430.00
Other equity 482,07 -352.
-52.07 77.10]
LIABILITIES
Non-current liabilites
Financial liabilitics
- Barrowings 13.78) 31.00
= Other financial habilities -
Provisions 435 531
Deferred tax liabilities (Net)
18.13] 3631
Current liabilities
Financial habiliies
- Barrowings 62.64) 167.76
= Trade and Other payables
(a) Total outstanding dues of creditors to
(b) Total outstanding dues of creditors 24.65 4334
= Other financial liabilites 123 33r 139 68
Other current liabilitics 174.71 37.52
Provisions 1.41 1.86
Current tax liabilities (Net) - -
386,74 390.16
352.81 503.56
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Notes to the Statement of Audited Financial results for the quarter and year ended March 31, 2022

1. The results have been prepared in accordance with the Companes (Indian Accounting Standands) Rules, Rules, 2015
(Ind AS) presenbed under section 133 of the Companies Act, 2013 and other recognized accounting practices and
palicies to the extent applicable

2 The above financial results have been reviewed by the Audit Committee of the board and subsequently  approved by the Board Of
Directors at its respective meetings held on 27th Ma . 2027 The results have been reviewed by the Statutory Auditor of the
3.Spice Island Apparel Limited (the Company) operates in o single business s¢gments, of sale of garments. As such no further disclosures
are required

for and on behalf of the board of girectors of

Place : Mumbai
Date : 27th May, 2022
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